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WE present in other columns a running report of the pro- 
ceedings of the National Life Underwriters Association, held at 
Detroit, Wednesday and Thursday of last week. It was a 
largely attended gathering, and the proceedings were full of 
interest to everyone engaged in the business of life assurance. 
Next year the convention will be held in New York, which will 
insure a larger attendance, and the interest is sure to increase 
correspondingly. This association is in a fair way to become a 
powerful factor in the practical working of life assurance. 





In other columns we present a report of the proceedings of 
the National Convention of Mutual Life and Accident Under- 
writers, held at Minneapolis last week. All the more prominent 
associations transacting the business of life assurance on the 
assessment plan were represented. Sessions were held during 
four days, and the finale consisted of a banquet, with the usual 
accompaniment of speeches. A glance at the report will show 
that the proceedings were full of interest, embracing many sub- 
jects of vital importance to the workers of this system of assur- 
ance. Much good has already resulted from these annual 
gatherings and much more may be expected of this organization 
in the future. 





THE practice of accepting notes in payment of fire insurance 
premiums is substantially done away with in the territory 
within the jurisdiction of the Southeastern Tariff Association. 
This is in accordance with the action of that body taken some 
time ago. Some companies declined to commit themselves to 
this reform until they knew what the Virginia Fire and Marine 
Insurance Company would do. That company has notified the 
secretary of the association that it will cease taking premium 
notes in its territory. Secretary Tupper suggests that all com- 
panies now send formal notice to their agents to take no more 
notes for premiums. If fire insurance policies were classed 
among cash commodities everywhere they would be held in 
higher esteem. 





THe American Employers Liability Insurance Company of 
New Jersey has for many months been an applicant for admis- 
sion to the State of New York to transact business, but as yet 
no license has been issued to it. The late Superintendent 
Maxwell is understood to have refused it admission on the 
ground that New York capitalists were interested in it, and had 
secured a more liberal charter in New Jersey than would have 
been granted in this State. The application has been urged 
upon the attention of Superintendent Pierce, and we are in- 
formed that, at his request, the New Jersey department reported 
upon the condition of the company in a favorable manner. 
The company is entirely solvent, was organized by practical 
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men of experience in this special line of insurance, and is will- 
ing to conform to the New York laws in every respect. It is, 
therefore, a matter of surprise among those who know the facts 
that a license is not issued to it or definite reasons given for the 
refusal to do so. 





THE persistency with which the daily papers have followed 
up the New York Life “ sensation,” indicates that there is some 
one in the background stirring up things from some ulterior 
motive. They are not wont to so unanimously give. so large a 
portion of their space day after day to a defalcation however 
great it may be, and this leads many to believe that the animus 
of this “ sensation” has a political basis. The presidential year 
approaches, and the nominating conventions are not far off, 
A very large “ boodle ” will be required by the politicians for 
campaign purposes, and if the great corporations and financial 
institutions can be forced to contribute thereto, directly or in- 
directly, the politicians will be in high feather. Possibly this 
persistent skirmishing with the New York Life is but paving 
the way to a general assault along the whole lire. If the pub- 
lic mind can be wrought up to a condition of distrust of its 
financial institutions, the politicians can attempt the plucking 
of their game with greater impunity. That there is something 
behind this prodding of the New York Life that has not yet 
made itself manifest, seems clearly apparent. 





It appears that Julius Merzbacher, the defaulting life insur- 
ance agent, is an old offender in this line. In 1867 he was a 
clerk in the leather importing house of M. J. Drucker of New 
York, and was sent to Paris as its purchasing agent. His ac- 
counts soon got into confusion, and he was summoned home to 
explain. He made up a plausible story, and induced his em- 
ployer to advance him 20,000 francs, promising that with this 
sum he could make good all the losses he had met with. He 
returned to Paris, but his affairs went from bad to worse, and 
finally Merzbacher fled to Brazil. Mr. Drucker went to Paris 
to straighten out his business, and when he got through he 
found Merzbacher had cost him $150,000. As there was no ex- 
tradition treaty with Brazil he could not reach his defaulting 
employee. Subsequently Merzbacher wrote to Mr. Drucker 
telling him that he was in the employ of the New York Life, 
and that if he was permitted to return to New York he could 
pay back the money he had stolen. He did return, but did not 
keep his promise. This story is not mere gossip, but is con- 
firmed by Mr. Ducker. During the many years Merzbacher 
was agent for the New York Life no question as to his honesty 
was raised, and, of course, his previous shortcomings were not 
known to the officers of the company. He is said to be an ex- 
ceedingly plausible fellow, an accomplished linguist, and very 
successful as an agent. 





WE beg to direct the attention of fire underwriters to the 
letter of our Harrisburg correspondent printed in this issue of 
Tue Spectator. Therein is embodied a report just made by 
Commissioner Luper upon a nest of mutual companies that are 
doing business in a fraudulent manner and in defiance of the 
laws of the several States. Six companies were banded together 
under the designation of the “ Pennsylvania Mutual Under- 
writers Association,” and were soliciting business in forty-five 
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different countries, States and territories without having com- 
plied with the laws of any. The associations advertised that 
the six companies possessed assets aggregating $1,444,498, with 
only $12,508 of liabilities. Instead of this, Commissioner Luper 
finds that their aggregate assets amount to but $30,629, while 
their liabilities are $42,567. These assets, the Commissioner 
says, “are largely contingent, while the liabilities seem to be 
gilt edged.” The companies thus exposed are the Merchants 
Mutual, of Altoona; Capitol City Mutual, Peoples Mutual and 
National Mutual, of Harrisburg; Dauphin Mutual, of Dauphin; 
and the Steelton Mutual of Steelton. There are other Pennsyl- 
vania mutuals equally untrustworthy which Commissioner 
Luper will, no doubt, expose at an early day. He has put his 
mark very emphatically upon the six named, and any broker or 
agent who handles their policies after this exposure will not be 
able to plead ignorance as to their character. 





Tue Attorney-General of Texas has taken a hand in the 
controvérsy that has been going on in that State as to the com- 
missions paid to agents. It will be remembered that on April 
15 the club adopted a resolution, which was subsequently for- 
mulated as an agreement between companies, that the rate of 
commissions to agents should be fixed at fifteen per cent after 
June 1, and that the companies becoming parties to the agree- 
ment would not remain in any agency where a higher rate of 
commission was paid by any company. Local agents opposed 
this action of the representatives of companies, and at a meet- 
ing held at Waco denounced the agreement in round terms. 
There is a law upon the statute books of Texas prohibiting con 
spiracies of any kind calculated to interfere with free competi- 
tion, and under this law the Attorney-General last week applied 
to the courts for an injunction restraining the Insurance Club 
from carrying out the commission agreement. Thereupon the 
club held a meeting and adopted the following resolutions : 

Whereas, It has come to our knowledge through the public prints that the 
Attorney-General has applied for an injunction restraining the action of this 
club with reference to commissions paid agents, and 

Whereas, We do not desire in any way to infringe the law; therefore, 

Resolved, That we suspend action in reference to agents’ commissions until 
final action of the courts of the State on the injunction sought. 

A committee was appointed to engage counsel to defend the 
club in any action that might be brought against it. The 
application for the injunction asks for the revocation of the 
licenses of all companies belonging to the club. A circular 
addressed to the companies estimates that it will cost about 
$15,000 to defend this suit. Thus the commission question is 
relegated to its former status, to continue its work as a 
demoralizing factor in fire insurance in Texas. 








AFFAIRS OF THE NEW VORK LIFE. 
OR the past two weeks the daily press has reveled in gos- 
sip, rumors, charges and insinuations regarding the New 
York Life Insurance Company and its officers. Beginning with 


the announcement of the defalcation of Julius Merzbacher of 
the firm of Sanches & Merzbacher, managers of the South 
American department of the company, the story has expanded 
to intimations of mismanagement and speculation on the part 
Every city daily journal had 


of the officers of the company. 
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one or more of its reporters detailed to “follow up the case,” 
and these, in the absence of facts, let their imaginations run 
riot, and furnished their respective papers with a mass of matter 
of the most sensational character. All the facts thus far pre- 
sented can be briefly summarized : 

1. Mr. Merzbacher lost in wild speculation some $372,000 
that had been paid to his firm on account of premiums, which 
should have been paid over to the company. For this amount 
the firm is responsible and the company is fully secured. 

2. Some years ago Theodore Banta, cashier of the company, 
submitted to the directors a statement setting forth what he re- 
garded as irregular certain methods pursued by President 
Beers and others in the management of the company. These 
charges were investigated thoroughly by a committee of the 
directors, and they found there was not sufficient in them to 
call for a change in the executive management, or warrant any 
censure of the officers. The committee gave Mr. Banta full 
credit for sincerity and honesty of purpose, but thought that his 
zeal in behalf of the company had caused him needless alarm. 
Mr. Banta continues in the service of the company and is still 
one of its zealous and most efficient officers. 

These are all the facts that can be winnowed from the mass 
of chaff that has been printed. Among this chaff are insinua- 
tions that President Beers speculated with the company’s securi- 
ties for his own profit ; that he was interested in the profits of 
some of the agents of the company ; that he profited from loans 
made by the company from its real estate transactions. Others 
connected with the company, from directors to agents, were, 
according to rumor, implicated in these and other transactions. 
These are serious matters, and, if they were substantiated by 
competent evidence, would call for the removal of President 
Beers, and a thorough reorganization of the executive manage- 
ment of the company. Such insinuations, even though not 
amounting to specific charges, had to be met, and the officers 
promptly took the only method at their command for meeting 
them, by inviting Superintendent Pierce to make a thorough 
examination of its affairs. This the Superintendent has under- 
taken to do, and has designated his deputy, Michael Shannon, 
an expert examiner, to make the investigation. Mr. Shannon 
has already entered upon his task, and while weeks, if not 
months, will be required to complete the work, there is every 
reason to believe that it will be thorough and searching, and 
the result should be satisfactory to the thousands of policy- 
holders and the general public. ‘This is the method the law 
has provided for the protection of policyholders, and it is for 
emergencies of this kind that the Insurance Department was 
created and is maintained. Its officers virtually take posses- 
sion of the company and do with it as they please. They are 
not limited to ascertaining whether the company is solvent or 
not—and no question has been raised as to its absolute ability 
to meet all its obligations—but the examiners are expected to 
go into the subject of management to ascertain whether this 
great financial institution has been honestly managed in the in- 
terests of its policyholders or mismanaged for the upbuilding of 
the private fortunes of its president and his favorites, or of any 
other officers or agents connected with it. The minutest de- 
tails are subject to their investigation, and if this is not thorough 
it will be the fault of the officers of the Insurance Deparment. 
The fact that this examination is now being made should allay 
the fears of any sensitive policyholder that may have been ex- 
cited by the sensational reports that have been so widely circu- 
lated. If any of these are possessed of any information that 
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will tend to aid the examiners, they should communicate with 
them promptly that the matter may be eviscerated to their 
satisfaction. 

The reports that have been printed reflecting upon the in- 
tegrity of President Beers should, in the absence of positive 
evidence to sustain them, be treated as idle tales. At present 
he is out of the country and so unable to defend himself ; when 
he returns he will, doubtless, have something to say to those 
who insinuate these charges against him. The fact should not 
be lost sight of that for many years his life has been bound up 
in this company. To his ability and indomitable energy is due 
the great success the company has attained, standing as it now 
does, in the very front rank of the life assurance comnanies of 
the world. He has been a hard worker, holding the reins of 
executive management closely in hand, and devising and con- 
triving the ways and means to develop the company and secure 
its success. All that the company is, im fact, is due to the 
energy and efficiency of Mr. Beers and the trusted men whom 
he selected as his lieutenants. Considering his thorough iden- 
tification with the company and its affairs, it would scarcely be 
believed that he would do any act calculated to injure it or to 
impair public confidence in it. Yet men standing as high as he 
in social, official and financial circles have been tempted to 
stray from the straight path of rectitude, and if Mr. Beers has 
done this the investigation now going on will reveal the fact. 
It will then be time enough to demand that he shall step down 
and out. But until something more definite than sensational 
gossip is brought against him we shall continue to believe that the 
man who has built up the company can be trusted to administer 
its affairs until the passing years qualify him for the retired list. 





SPECTATOR SURVEYS. 


Tue American Fire of New York for the past two years has paid no more 
than fifteen per cent to brokers. Other companies are taking a similar stand 
as to commissions. If ten large companies would enforce similar rules in the 
metropolitan district both as to rates and commissions the result would be soon 
appreciable upon the business in that district. 

_* * * * 

THERE is some interest, of course, in the revived project for a tariff associa- 
tion, but it is undeniable that there is not much faith in any agreement which 
will suit all the companies, There never has been a time since January, 1890, 
when the concurrence of ninety per cent of the companies could not have been 
obtained to any reasonable and simple pledge relating to rates and com- 
missions. There are two classes of companies whose views are really against 
a reasonable tariff—those who want too much, and those who want very little. 
If a medium ground can be found on which these two extremes can meet, 
there is a chance for a tariff. The committee of fifteen announced by Presi- 
dent Blagden is a strong one, and if this committee can agree the companies 
ought to follow very speedily. But there is likely to be some friction when 
the plan is reported, and still more when it is reduced to a pledge to put it 
into operation. 

* * 7 . 


THE July statements are likely to reveal the misfortunes of the first half of 
the year to a serious extent. Semi-annual statements are required by Indiana 
and Georgia. In Indiana a practice has arisen of waiving a literal compliance 
with the law and permitting companies to file their January figures accom- 
panied by an affidavit of the officers of the company to the effect that the 
financial condition of the company has not materially changed. With the 
popular expectation of a diminished surplus showing, it will require considera- 
ble stretching of the swearing conscience to declare under oath that there is 
‘no materia] change,” etc, We believe the Georgia authorities require literal 
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compliance. There are almost twice as many companies in Indiana as in 
Georgia, so that if we get full statements in Georgia and only partial state- 
ments in Indiana, the comparison will not be fair. 


* * * * 


THE board of underwriters has voted to have read at an adjourned meeting 
all the evidence taken before the patrol committee some months ago in the 
investigation of the charges against Patrolman Kenny. This will dispose of 
the hints that the committee desire to suppress the facts, and enable the com- 
panies to judge whether the verdict of acquittal is correct. We have heard 
intimations thai there are some siugular contradictions in the testimony, and, 
among other things, that a public adjuster on one occasion stated that he was 
in the habit of giving tips to patrolmen for their influence in securing him 
jobs, but when summoned before the committee he denied the whole story. 


” * * * 


OnE of the daily papers, referring to the Seabright fire, suggests that Cali- 
fornia redwood be used for building seaside towns, because it burns slower 
than pine, etc. This would be a good thing for a new outlet for the Pacific 
timber trade, but concerning its incombustibility we have serious doubts. In 
fact, there are scores of fire insurance companies that have a painful recollec- 
tion of California towns built of redwood passing off into smoke and ashes. 
Probably they would accept the suggestion if the redwood buildings proposed 
would pay California rates. That would be a happy compromise. 


* * * * 


I.OCAL agencies of outside companies used to flourish in the offices of city 
companies, but it was long ago discovered that they didn’t pay or succeed. 
The latest acquisition was the presence of three companies —the Firemens of 
Baltimore, Mercantile of Cleveland, and Packers and Provision Dealers of 
Chicago—in the office of the Alliance of New York, but this well equipped 
agency, in an office peculiarly popular with brokers, did not succeed any bet- 
ter than others of its kind. All the companies have retired from the city, and 
one of them from business, 


* * * * 


THE salary of Superintendent Hull of the fire patrol has been raised from 
$3600 to $4000 per annum. The curious argument has been advanced that 
he should have $6000 because the Superintendent of Surveys has that sum for 
an annual salary. How would it do to reduce the survey superintendent to 
$4800 in order to equalize matters? The companies would probably exclaim 
unanimously that it was absurd, and the superintendent would swell the 
chorus. 

* * * * 

THERE is a story around the streets where marine brokers congregate that 
the companies who were solicited by a half dozen brokers to make bids for 
insuring the Sandy Hook steamboats for the New Jersey Central Railroad 
quietly held a caucus on William street, and fixed a hardpan rate which the 
insured had to pay. The query arises why not do this oftener ? 


* * * * 


THE Factory Mutual Syndicate have decided to make minimum rates on 
the best Southern cotton mill warehouses at fifty cents and sixty-five cents, 
according to exposure. These mills have been paying stock companies 
seventy-five cents, and it seems as if the reduction were unnecessary. 

. * * * 


Tue brokers are making merry over the limited tariff rates and operations. 
There are several proposed ratings which have not received unanimous support 
and have been dropped. 

* * % ° 


THERE is a story around that a former English manager, who was very 
popular and well known more than ten years ago, has gone abroad and is 
quietly working up an English connection for American business. His 
former board of trustees have given him a good send-off. 

* * * * 

THE June experiences, it is claimed by several companies, show larger losses 
than the same month a year ago. This is a bad ending for the term. 

* * * * 

PROPERTYOWNERS who accept policies of companies outside the city should 
be careful that no irregular or tricky clauses are contained in them. The 
outsiders are inclined to insist on conditions different from the regular forms 
used in the city. Thus a New Orleans company insists that the assured 
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warrant the rate to be the highest paid any company and an increased rate in 
case any company receives more rate during the life of the policy, An IlIli- 
nois company requires absolute concurrence in settlement with all represented 
companies. A Memphis company demands that the majority of the insurance 
shall be in represented companies and that no other company shall have a less 
sum on the risk than this one company. Another insists that all representa- 
tions by the broker in placing the risk shall be accepted by the insured as 
warranties. About the only condition the insured should ask is a certified 
check to accompany the policy for any possible loss, 
¥ *% * * 


AFTER an absence from the Metropolitan District of nearly eight years, the 
National of Hartford has returned and placed its interests in the hands of F. 
V. Price, manager, and J. B. Brickelmaier, assistant manager. The appoint- 
ment dates from June 20. The agency is located at 168 Broadway. 


* * * * 


THE Globe of New York is reported to be opposed to the revival of the 
Tariff Association. A representative of THe SPECTATOR interviewed Presi- 
dent Eadie in this connection a few days since, and that official qualified the 
report substantially as follows : ‘‘ The Globe is unwilling to enter the com- 
pact unless 100 per cent of the signatures of companies is obtained thereto. 
The Globe is exclusively a local company largely dependent upon the broker. 
If, as is reported, only five per cent of the companies should refuse to sign 
the agreement, the broker, for obvious reasons, is going to give the lion’s 
share of his business to the non-signers, and the Globe cannot afford to be 
with the majority in such an event.” Mr, Eadie’s position is considered to be 
a very weak one by_the other locals, who admit that their business is now in 
as demoralized a condition as it can get, and that the Tariff Association can- 
not fail to be of benefit to all companies. 
it is understcod that the plans upon which the Tariff Association is to be re- 
vived will take ample care of that individual, and seek to make it an object 
for him to place his business with the associated companies. 

* * * * 


As far as the broker is concerned, 


A PROMINENT underwriter, discussing the outlook at this time, says: 
‘* What is wanted most is a tariff for the preferred business. Let the target 
risks take care of themselves.” His opinion is generally concurred in. 








CORRESPONDENCE. 





FRAUDULENT PENNSYLVANIA MUTUALS. 
[From OuR OWN CorRESPONDENT. } 

For some time past this State has been overrun with a class of irresponsible 
mutual fire insurance companies, and which have been prosecuting their busi- 
ness through underground methods into other States, and into Mexico, Cen- 
tral and South America without so much as conceding to the Insurance Com- 
missioner of Pennsylvania the courtesy of a report, or even of asking his 
consent to do business in this State. 

Existing statutes in Pennsylvania exempt mutual companies from examina- 
tion by the Insurance Commissioner, and hence no law exists to compel them 
to make report to the department. Satisfied that these concerns were prose- 
cuting a sort of ‘‘graveyard” business, the Insurance Commissioner 
endeavored to have a law passed at the last session of the Pennsylvania legis- 
lature that would bring these companies under his jurisdiction, and give him 
the required power to compel reports and to do business openly and under the 
suyervision of the Insurance Department. 

Insurance Commissioner Luper, anticipating the passage of such a law, in- 
stigated a searching investigation into the financial standing of this class of 
concerns, and, though the desired enactment failed to become a law, he has 
succeeded in exposing to the light of day the transactions of a syndicate of 
mutuals working under the title of ‘* Pennsylvania Mutual Underwriters As- 
sociation,” which in the aggregate advertised assets as $1,444,498, and liabili- 
ties only as $12,508. 

The report of the Insurance Commissioner follows, and in making the re- 
port public, his power under existing laws ends. Other investigations will 
follow shortly, as this class of companies in Pennsylvania is legion. 

SUPERINTENDENT LupER’s REPORT. 


The Steelton Mutual Fire Insurance Company of Steelton, the Peoples 
Mutual Fire Insurance Company of Harrisburg, the Dauphin Mutual Fire 
Insurance Company of Dauphin, the Merchants Mutual Fire Insurance Com- 
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pany of Altoona, the Capitol City Mutual Fire Insurance Company of Harris- 
burg, and the National Mutual Fire Insurance Company of Harrisburg are 
all incorporated as mutual fire insurance companies under the act of May 1, 
1876. Recently my attention was called to a circular issued by an alleged as- 
sociation, claiming room 259, Bullitt Building, Philadelphia, as its home, and 
bearing the euphonious name of ‘‘ The Pennsylvania Mutual Underwriters 
Association.” No names are given as the officers of the ‘‘ association,” and, 
so far as this department is informed, it exists in name only and for a special 
purpose, which will be apparent when all the duplicity concocted and carried 
out in its name is known. This ‘‘ association” advertises itself through the 
medium of the circular above referred to, as the sole agent of the six com- 
panies famed above, and commands an ever obedient public that ‘* all appli- 
cations must be addressed as above.” 

The statement of the assets and liabilities of the companies composing this 
syndicate, as set forth by the ‘‘ association,” is as follows : 


Assets. Liabilities 

DNL ioe catidea basen s5d00eaerenseeenneneeniues $296,666 $814 
a ae EOE Eee ee EE OTT eT MOR ee eee 246,737 3,301 
SE iecinias .ewneasels eases naveegunesed sank ese esas 242,595 1,467 
reer ree ree Te rey er Ty eee 203,738 550 
CIO CAF ccc gecccserscccuceeneses aud oc aeneatenas 223,971 3,750 
ae eddgagiiecksnrickesdvt env ssatininniakieRiniee 330,801 2,625 
fn ee ee ee $1,444,498 $12,508 


leaving a net surplus, as regards policyholders, of $1,431,089. 

The revelations of this circular were so startling that immediately upon my 
taking charge of this department, I determined upon a personal examination 
of these companies to ascertain their exact financial strength, and to stop, if 
possible, what I believe to be a swindle upon the insuring public. The task 
under ordinary circumstances would have been a light one, but in not one of 
the offices was found a proper and intelligent set of books. None of the com- 
panies in question has kept a ‘‘ Loss Account,” and the examiners had to rely 
upon the truthfulness of the officers in charge in making up this, as well as 
many other important items of liab'lity. The result of these examinations is 
as follows : 


MERCHANTS MUTUAL FIRE INSURANCE COMPANY OF ALTOONA. 
ASSETS. 
Cash in bank........ SE OO pe oT ee Attain ibabhenhcueeweeee $60 
Fifty shares building and loan stock.....---...-sccccccccceccccccecccevess 350 
DGS HOG BBOMES. 2... occ ccccvcscccccececcescccccsesecccccceoosossasesecee 4,252 
Total ASSELS..0ccecccccsccccccscrccercsseeeecescsseeceseersceenss $4,662 
LIABILITIES, 
EOGROS WURDEN ..00cccccacscvesceseses eer UVES ivawonsadenesneees $2,848 
POR TET CHING oo oo o.80ccessciviveciecceesses MARE PR SEKORERRTEDOEREHHS 175 
Total liabilities. ..... .cccccccccccccccccccccccsccceseccsccccccsecs $3,023 
CAPITOL City MUTUAL FIRE INSURANCE COMPANY OF HARRISBURG. 
ASSETS. 
CI TERE sv nisdecccenciesss seavesenie erat ate wealth iicinsetenevaaabene $200 
Due from agents............--+0 rreree Serer Terr rrerrrt rir y Ty Teer ree 2,200 
ASSESSUSOGES TR COUTSE OF COMOCTION ..06.5.00.0 0 ccsccccesecocsseccsoeccscoseses 3.500 
PE OR nak s cn asreededsr5ibcaeerbanpereereenresecnceuene rent $5,900 
LIABILITIES. 
Losses unpaid ....--...... Sree es ne ee Pe Peer Oe ee Ee Tee $4.417 
Se ee I NN Sg coca ccueesemnss tua te eenee ee eeccusbesdeies 
Pe iertetenswerssrisdesdchen. 46006045 cbksevusrbtessneesmeeneed $5,217 
PEOPLES MUTUAL FIRE INSURANCE COMPANY OF HARRISBURG. 
ASSETS. 
SN rn dadewiens ov ies sb ude taceeeneraelewk’ sb46Ss baesennedeerne $551 
Due from agents..... ens E STEN bees Cape aI Ra eA temas ERSTE wees 4,751 
ASSCUMASBS Tr CONTES OF COTIACHION. 2.6. coc csccccscnvcuscccercsscsseseeese 1,333 
Total assets ..... Cecseeeoeceeeses piasanK puiebancnaimaies eoeees $6,646 
LIABILITIES. 
RI a5 iain oin55b ocdadeaen iss nag an dsb beweriwess ies geeee $10,641 
PE FOE NOTE DROUIN aig o1'000 ss ener taicecsaveuesbensels botbeusencoes 800 
PE  oaitrtpas ct jane deel eeueniDeateebebads bevsndae es $11,441 
NATIONAL MUTUAL FIRE INSURANCE COMPANY OF HARRISBURG. 
ASSETS. 
ac a ier ce lane gid vis ra ciate a a aan i 5 aialatalal aa $106 
In hands of agents........-..... vipbedcdeeenecissabeeeie et oes 3,538 
OT UR oda ciscéacwexs Sc a a i a $3,644 
LIABILITIES. 
DS GEE nec cccewssaesce Ssbepeebeweececnebaee sidnatiahind uthtacs o dalen $8,611 
IR io coin ie cadc dana aratvadma Be rt iy Suede ghana ee. 
DAUPHIN MUTUAL FIRE INSURANCE COMPANY OF DAUPHIN. 
ASSETS. 
SI ENR 5. nich een eaemenenereeaneeNin anid eb iiawakisesaninaees $181 
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STEELTON MUTUAL FIRE INSURANCE COMPANY OF STEELTON. 
ASSETS. 
Cash in hands of treasurer 


Due from agents 
Assessments in course of collection 


Total assets 


Losses due and unpaid 
Losses res*sted 


Total liabilities 


Instead of these companies having $1,444,498 assets, and only $12,508 
liabilities, as advertised, it is discovered by these examinations that their 
aggregate assets amount to but $30,629, and their liabilities to $42,567. The 
assets are practically worthless as $21,483 is in the hands of agents scattered 
all over the country and is unsecured, and $4922 is in premiums in the course 
of collection, leaving but $4223 available for the payment of more than $40,- 
ooo of unpaid losses. While the assets, as stated, are largely contingent, the 
liabilities seem to be ‘‘ gilt edged.” In making up these statements no liabil- 
ity is charged on account of unearned premiums on their all-cash policies for 
the reason that when the premiums on $441,000 of insurance, largely made up 
of hazardous and extia-hazardous risks, amount to only $2322, it is difficult to 
ascertain what per cent, in excess of one hundred, should be placed in reserve 
to reach the limit of legal safety. 

These companies have extended their underground business into forty-five 
different States, territories and countries, and in every case, by their own ad- 
mission, in violation or disregard of the laws of those States and countries. 
They are incorporated as mutual fire insurance companies, and, according to 
an opinion recently filed by the Attorney General, they have no right to make 
non-assessable contracts of insurance, yet nine-tenths of their business is of 
that character, 

This department is constantly in receipt of letters from residents of other 
States who have claims for losses incurred, and who ask our aid in enforcing 
settlement; our only reply must be the humitiating confession : ‘‘ There is no 
remedy known to us.” The last session of the legislature refused to repeal 
the 16th section of the act of 1873, which exempts mutual fire companies from 
the wholesome provisions of that law. This department is, therefore, power- 
less to do more than to lay before the public these facts hoping that they may 
furnisH to the people that protection that ought to be theirs under the law. 

HARRISBURG, June 22. GEorGE B. Luper, 

Insurance Commissioner. 





NATIONAL ASSOCIATION OF LIFE UNDER- 


WRITERS. 
SPECIAL CoRRESPONDENCE TO THE SPECTATOR. 


The second annual convention of the National Association of Life Under- 
writers, held in Detroit June 17 and 18, was a brilliant success. In point of 
numbers it was the biggest year-old baby seen in Detroit for many a day. In 
point of ‘‘ mentality” (as one delegate termed it), respectability, good looks 
and business methods, an insurance man would modestly refer the inquirer to 
the columns of the leading dailies of Detroit, which characterized the conven- 
tion as *‘ one of the brainiest bodies of men ever seen in the city,” ‘‘ a throng 
of handsome men, handsomely dressed, alert, sharp and shrewd in look and 
bearing, nothing if not talkative, and replete with wit, raillery and good- 
natured sarcasm,” and spoke in the most extravagant terms of the ability and 
push displayed in the sessions of the convention. 

Then, too, from the standpoint of the Detroit insurance men the convention 
was a brilliant success, No similar body of men was ever entertained in such 
handsome style. The hospitalities of the coming convention city of the West 
were lavishly bestowed upon the members of the convention. No pains were 
spared by the energetic committee of arrangements to make the stay of the 
visitors an occasion to be remembered. One of the finest hotels in the 
country was thrown open for their entertainment. The Mayor of the city and 
the Park Commissioners extended their courtesies most happily. Two enjoy- 
able excursions were given upon the Detroit river. At the parting the guests 
were honored with one of the largest banquets ever given at a hotel in Detroit. 
The entire effect of the convention was such that New York will have no easy 
task in surpassing it next year. 

The sessions of the convention were held in the spacious committee-room of 
the new Hotel Cadillac. The room is finished in oak, with immense plate_ 
glass windows, and is one of the handsomest committee apartments in the 
country. Comfortable oak chairs had been provided for the delegates, and 
the location of the different delegations was indicated by placards, as at 
political conventions. 

As the delegates filed into the room the first thing that attracted their atten- 
tion was a beautiful floral tablet on the opposite wall bearing the words : 
““ The Good Fellowship Life Insurance Company hereby insures each of the 
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officers and delegates of the National Association in the sum of $t00,000,”" 
Across the end of the room, opposite the speaker's platform, were draped 
streamers of red, white and blue bunting. 

It was nearly eleven o'clock on the morning of the 17th when President 
George N. Carpenter of Boston ascended the platform and called the conven- 
tion to order. Rev. C. R. Henderson, D.D., one of the most eloquent 
preachers of the city, invoked the Divine blessing upon the proceedings, the 
convention standing with bowed heads. The roll was called by the secretary, 
E. H. Plummer, of Philadelphia, and showed about one hundred delegates 
in attendance. Others arrived later, bringing the attendance up nearly to the 
full number possible under the coxstitution. 

The annual address of President Carpenter was listened to with great 


interest. 
ADDRESS OF PRESIDENT GEORGE N. CARPENTER. 


GENTLEMEN—It is my privilege to welcome you to the second anrual meeting 
of the National Association of Life Underwriters. 

Coming from different States and representing the active workers in the field of 
life insurance, I feel sure each one brings to the work here his earnest faith in the 
mission of this association and a purpose that our deliberations shall be character- 
ized by harmonious actions and a wise consideration of the questions which shall 
come before us. = 

In every work for humanity, where members of all religious creeds unite and 
labor together for the good of society, the sentiment which makes this union an 
inspiration is ‘‘ in essentials, unity ; in non-essentials, liberty." In this spirit the 
~/ eae, of the various life insurance companies of this country assemble 
to-day. 

Lanter behind the differences of opinion which belong to our personal callings, 
let us ascend to higher ground while we consider great principles which enter into 
the well-being of our business and catch a renewed enthusiasm, as when the 
traveler reaches some mountain height and surveys the landscape from horizon to 
horizon. And as hill and valley, lake and river, meadow and forest blend in one 
harmonious scene so, at such a meeting as this, our very differences and pursuits 
should harmonize in the light of great and earnest purposes. 

This association, supplementing the work of the various local associations 
stands first for organization as a potent force to carry forward life insurance into a 
more popular favor. Wherever the banner of a life underwriters’ association 
floats there you find a body of men governed by higher rules of business ethics, 
without yielding any laudable ambitions or personal enterprise. There is no cur- 
tailment of liberty of action, but rather such action, while bringing gain to 
agencies and to companies, also emphasizes the great blessings which come to 
the world from life insurance. Upon essentials and principles which the repre- 
sentatives of all companies are prepared to defend, organization becomes a power- 
ful stimulus in popularizing life insurance in all communities. Earnest men, 
joined together for any noble cause, will win adherents, whether it be like the 

oor Men of Lyons for the benefit of the unfortunate, or the Patriots cf 1776 to 
establish our grand republic. 

This organization established, in the words ef our constitution, ‘‘ to advance the 
best interests of the cause of true life insurance throughout the country,” has a 
distinct and legitimate mission, and has already lightened up the prospects of the 
future with promises, as the dawn of the morning tells of the grandeur of the com- 
ing day. With organization comes a responsibility which should stimulate pro- 
gressive actions and lead us to keep abreast of the active forces which are bringing 
tn better methods in business life everywhere. 

Secondly, if there are any reforms demanded among the field workers those re- 
forms must come through the various associations and this national association. 
If there are prevalent evils among solicitors and managers, no one realizes this 
fact more than we do. [If others wish to bring in a change for the better, they 
cannot desire it more than we do. 

From the first, each local association and this national association has spoken in 
no uncertain terms of its endorsement of measures in the direction of honest and 
permanent reform. While in this cause we have received the support of the 
officers of our companies, let it be written that bad methods received their first 
condemnation from the agents in the field. And among the monuments to our 
faith and efforts are the statutes in the various States against the rebating of hon- 
estly-earned commissions. : 

it the existence of these associations were to cease to-day and the national asso- 
ciation were never to meet again, their influence would still go on to lift our pro- 
fession on to a higher plane, and the seed so faithfully sown would bring forth per- 
manent results among the workers of the tuture. 

But our meeting to-day finds us stronger in the faith than ever before. The 
older associations are firmly rooted in the better ways. The younger ones con- 
stantly appearing in the insurance firmament send forth the white light of honest 
endeavor, and it needs no prophetic vision to foretell that, in a few years, every 
State in this Union will s2nd delegates who will compose this national association, 
and from its counsels and deliberations will go forth an influence which wili send 
new impulses into the possibilities that welcome us forward. 

Our local associations established over the country are uniting the agency forces 
into a noble brotherhood that finds its outward expression in this national associa- 
tion. 

These associations have boldly grappled with questions of reform, and it be- 
hooves us to follow the spirit which woos us to faithful service. 

Then over the field of life insurance shall bend sunnier skies and the waste 
places shall smile with noble fruitage. 


At the conclusion of President Carpenter’s address Hon, Hazen S. Pingree, 
the Mayor of Detroit, was escorted to the platform by Wm. T. Gage, presi- 
dent of the Michigan Association, and introduced to the convention, He 
made the following brief address of welcome : 


Gentlemen of the Convention: 1 am much pleased to welcome you to our beautiful 
city, especially at a season of the year when it can show its advantages as a place 
for summer resort to so large and representative a body of men from all parts of 
the country as are now before me. . 

I honor the cause in whose interests you are assembled—that of protection for 
the aged artd of the families of the departed—one of the noblest that can prompt 
human endeavor in any direction. I trust that your stay among us may be pleas- 
ant, and that your deliberations may be erepent of good forall. 

For the benefit of those among you who are not familiar with the history of the 
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city vou are now visiting, I might say in brief that this point was first visited by 
the French ten years before the landing of the Puritans at Plymouth Rock, and es- 
tablished as a se tlement 190 years ago, when Fort Ponchartrain was here located. 
From that date until the close of the war of 1812 the history of Detroit is a story of 
vicissitudes. Once it was captured; once it was burned to the ground; its flag 
has been changed five times ; and it was the scene of one surrender, twelve massa- 
cres, and ¢f fifty pitched battles. No careful man in this age, nor any one who 
thinks of the future of those cepending upon him after he has passed away, can 
afford to be withcut life insurance. But I trust that yon will be so impressed during 
your visit with the healthful conditions of our city that the risks here will be classed 
am ng the most favorable in this country. 


The Mayor's address was greeted with hearty applause, and at the sugges- 
tion of President Carpenter he was given ‘* three hearty, insurance cheers.” 

The convention was not in a humor for useless business, and the reading of 
the minutes of the previous convention was promptly dispensed with, as was 
also the reading by the secretary of the detailed financial report. He was 
allowed, however, to give the totals, which were as follows: receipts, $500; 
expenditures, $204.15; cash on hand, including the dues of three associations 
paid after the report was compiled, $370.85. 

Ben F. Calef, of Boston, read the report of the executive committee, of 
which he was chairman, The principal recommendations of the report were 
that the president appoint a nominating committee consisting of one from 
each local association represented to present a list of officers for the ensuing 
year, and that a bureau of information be established. The report also in- 
cluded the reports of the committee on anti-rebate laws and on bureau of in- 
formation, 

Geo. F. Hadley of New York moved that the suggestion of the executive 
committee in regard to a nominating committee be adopted, Darwin Barnard 
of Boston seconded this motion, and in doing so craved the indulgence of the 
convention while he made a short speech withdrawing the name of Henry C. 
Lippincott, ot Philadelphia, who had been mentioned as a candidate for the 
presidency. He spoke feelingly of the peculiar fitness of Mr. Lippincott for 
the position, and of the regret of his friends at his determination not to ac- 
cept the office. 

The motion was adopted unanimously and the chair named the following 
nominating committee : 

Thos. P. Morgan, District of Columbia; E. P, Clark, Western New York; 
E. H. Dermott, Pittsburgh; Jonathan K. Voshell, Providence; Thomas D 
Kimball, St. Louis; S. S. Simpson, Kansas City; S. M. Adams, Carolinas: 
J. K. Stearns, Chicago; G. H. Smalley, Vermont; J. Watson Smith, Minne- 
sota; J. P. Stevens, Maine; Darwin Barnard, Boston; C. S. Parker, New 
Hampshire; I. L. Register, Philadelphia; J. W. Thompson, Detroit; Geo. 
F. Hadley, New York; M. E. Cozard, Cleveland; W. J. Fisher, Nebraska; 
G. A. Harberson, Connecticut; Geo, F, d’Utassy, Baltimore; C. S. War- 
burton, Indianapolis; Edward Ferguson, Wisconsin; W. D. 
Cincinnati. 

Upon motion of Henry C. Ayres of Pittsburgh, the report of the executive 
committee was laid aside and the regular order of business taken up. Several 
delegates managed to interject resolutions for reference to the executive com- 
mittee, however, but after two had been read Mr. Lippincott shut them off 
with a well-taken point of order. 

Col. Henry M. Duffield of Detroit was introduced and made a short 
speech. 


‘« There is an old proverb that all things come to him who waits,” said Mr. 
Duffield. ‘‘ 1 am satisfied that whatever feeling of resentment or revenge I might 
have ever entertained for an individual who was endeavoring to solicit me to get 
my life insured, can be more than fully repaid by me, if I am so pleased, this hot 
morning, in detaining you in this room. (Laughter.) When an old comrade of 
mine desired someone to say in an unofficial way that the city of Detroit was glad 
to see you, to give you, as it were, a social welcome, to follow up the freedom of 
the city and the gift of the city’s keys, which have been tendered you by the mayor, 
by, so to speak, the gift of the city’s night keys and the welcome to our homes and 
houses, I asked him what | should talk about. He said: ‘ Talk abcut five min- 
utes.’ (Laughter) I conclude that his time was too much, and that in this heated 
room five minutes would be much too long. But I know that the citizens of our 
city and of our State would feel there was a duty unperformed if someone did not 
on their behalf say a few words of welcome to such a gathering ot gentlemen as 
you are, gentlemen representing such a wonderfully beneficent institution as that 
of life insurance. It has, I think, been said by another that the progress of life in- 
surance is one of the best types and indices of the civilization and enlightenment 
of a people, and I believe itto be true. If it be so, what a wonderful picture the 
United States presents when in less than half a century life insurance has grown 
from its birth to the estate of, I believe, four billions of dollars. It shows that the 
American people are not only a thrifty people, not merely a selfishly thrifty people, 
but that they are a people who believe in taking care of those who are to come after 
them ; a people who believe in that best of charity which begins at home. To you, 
gentlemen, I feel as though anything I could say on the subject of life insurance 
would be bringing coals to Newcastle; and while perhaps some years ago it was 
thought that the life insurance agent was one who took up that business after he 
had failed in all others, | know that to-day the enterprise, the acumen, the ability, 
the shrewd ess, the knowledge of human nature that is displayed by the life insur- 
ance agent compares favorably, if it is not superior, to that displayed in almost any 
class of occupations. (Applause.) I think I have exceeded my time, and I thank 
you kindly for your attention.”” (Applause.) 


Wm, L. Gage of Detroit announced the boat ride of the afternoon, and 
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also called attention to the confusing variety of standard and other times 
represented on the different watch dials present, and stated that Detroit went 
by a peculiar time of her own not recognized in any other large city in the 
country. He pulled out his watch and advised the delegates to set theirs then 
and there to correspond. 

The chair appointed the following committee on revision of the constitution 
and by-laws: Ben. S. Calef of Boston, Geo. P. Haskell of New York, Chas. 
H. Ferguson of Chicago, E. H. Plummer of Philadelphia, and Henry C. 
Ayres of Pittsburgh. 

Geo. P. Haskell of New York read a paper on *‘ Life Insurance as a Social 
Power.” It was polished and brainy, and captured the convention com- 
pletely. One delegate declared that it was the best canvassing document that 
he had ever heard. A resolution of thanks was tendered Mr. Haskell, and 
5000 copies of his paper were ordered printed for circulation. 

ADDRESS OF GEORGE P. HASKELL. 


Mr. President and Gentlemen of the National Association of Life Underwriters 
By the arbitrary decision of your executive committee I have been selected to ad- 
dress you upon the subject of ‘‘ Life Insurance as a Social Power."’ While I fully 
appreciate the honor conferred upon me, I at the same time realize that I am called 
upon to present in words thoughts which must have frequently forced themselves 
upon the attention of this highly intelligent and critical audience. My task is 
therefore not an easy one. The subject named is one of such vast proportions, 
and the time assigned to its consideration has been so limited by reason of the 
many important matters requiring your attention before your final adjournment, 
that I shal] not attempt more than an argument designed to show, by comparison, 
that life insurance is a social power. 

Theoretically, the people of this country are opposed to class distinctions. In 
practice, however, we classify ourselves, socially and otherwise, with lines of de 
marcation as sharply defined as thougf the classification was based on legal enact- 
ment; and I am inclined to believe that our practice is entitled to more commenda- 
tion than our theory. So long as it is not based on any hereditary right, [ be'ieve 
that this self-imposed c’assification aids in the improvement of social conditions, in- 
asmuch as thereby is furnished an incentive to acquire that wh'ch will entitle the 
possessor to an advanced social position ; and especially do I think this belief well 
founded so long as competition for the highest honors we can bestow 1s open even 
to the humblest citizen in our Jand. 

Even classification in so-called society may not be without its salutary effect. 
Suppose they do say, in ridicule of society's regulations, that the test of eligibility 
to upper tendom in Boston is a high degree of scholarly attainment; that in New 
York they ask what is the condition of his or her bank account; in Philadelphia, 
what was their grandfather's name; in Cleveland and Detroit, on what street or 
avenue do they live; and in Chicago, what is his lung power—what does it all 
amount to? An attempt at wit that recoils upon itself when properly considered. 
If all of these qualifications were demanded of each candidate for admission to up- 
per tendom, how much society might contribute towards the improvement of social 
conditions. Intelligence is universally respected, wealth is a blessing if properly 
used; an ambition to preserve untarnished an honorable name is laudable; the re- 
fining influences of beautiful home will not be denied, and the go-ahead-ativeness 
of the Chicagoan excites our admiration. 

There is a social division, however, of vastly more influence than that of upper 
tendom, in which the test of- eligibility is simple, yet grand. The test is true man- 
hood and true womanhood. ‘The very founda ions of our government spring from 
this great social division. Destroy it and you will destroy the government itself. 
Every influence for good in our midst is utilized for its upbuilding, and prominent 
among these influences is our grand system of life insurance. 

By the side of that poverful influence known “as the Church you will find this 
system of life insurance co-operating with and often completing the work begun 
by the Church. Hand in hand you find our institutions of learning and this same 
system of life insurance, each sustaining the other. Again, we find that this 
same system of life insurance forms the breastworgs around the citadel of 
home, protecting it from assault and guaranteeing the continuance of its helpful 
influence. 

While we would concede to the three influences named—the Church, our institu- 
tions of learning and the home—all that they are entitled to as facto-s in solving 
the social problem, we claim that without the aid of life insurance even their com- 
bined efforts may at times fail of satisfactory results. We make this claim with the 
traditional modesty of the life insurance man, who never claims the earth, mcrely 
because his claim would not be recognized. But seriously, the Church teaches 
theoretically many things that life insurance teaches practically. Life insurance 
teaches a man that he should lead a pure and temperate life; that he should be 
diligent in business and not neglect those who are naturally dependent upon him. 
it leads in a practical way to the consideration of the brief duration cf life, and 
that he should make a really good use of it. It proves that it is true that it is more 
blessed to give than to receive, for he finds that he can actually take pleasure in 
the contemplation of a life insurance policy that will only be paid at his 
death. Thusit has a most salutary effect npon his moral being, makes hima 
— man, one who can more certainly measure up to the standard of true man- 

ood. 

If you were to blot out of existence this system of life insurance you might as 
well close the doors of most of our institutions of learning. Deprive the widows 
and orphans of this country of the fifty millions or more disbursed each year in the 
settlement of death claims paid by American life insurance companies, and how 
many wage earners will be at once created from among those who should still be 
in our schools and colleges? If you reduce the intelligence of the people by de- 
priving them of necessary education you will increase pauperism and crime, and 
will lessen the number in that great social division of whieh the test of eligibility is 
true machood and true womanhood. 

It is unnecessary that I should detail how the life insurance policy protects the 
home, and makes p>ssib'e the continuance of that blessed home influence which 
contribu‘es so largely towards the maintenance of healthy social conditions. I use 
the word ‘‘ home’ in its broadest sense. The taking away of the mainstay of the 
family may necessitate a modification of surroundings, may compel economies; 
but if the home is still maintained much has been accomplished, much for the in- 
mates, and much for society. 

The reverse of this condition is not infrequent. A supposed rich man dies, his 
estate proves insolvent and there is no life insurance. The family must be pro- 
vided with food, raiment and shelter. The stern decree of fate to the widow is: 


Shut up the piano, tear down the lambrequins, rip up the Axminster, sel] every 
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thing that is not absolutely necessary for existence, take your children by the hand 
and go out into the world and battle with its millions for life itself. Yes, I know it 
is a cruel, hard-hearted world; but, woman, what right have you or yours to any 
more me dreams? You neglected your opportunity and you are paupers. How 
frequently the widow soon foliows her husband. The home is broken up, the chil- 
dren scattered. What is to be their future? Will they become honored members 
of that social division whose test is true manhood and true womanhood. or will 
they, instead, add to the number of that opposing social division whose in- 
crease we always view with alarm? Life insurance is an absolute necessity in 
modern civilization. It is not only a great beneficent institution, not only does it 
help to educate the masses and to maintain a high standard of morality, but it is a 
necessity as a safeguard to protect from destruction conditions which have required 
a ig labor to produce, and that protection is furnished just when it is most 
needed. ; 

We have claimed that wealth properly used is an undoubted blessing. It is 
equally true that while poverty may chasten, may refine, may purify, it does not al- 
ways have such effect. On the contrary, it unfortunately is also true that poverty 
frequently begets crime. There are those who insist that the tendency in these 
days is for the rich to become richer and the poor poorer. They look upon such a 
tendency with alarm, and dread its social effect. To such we bring a word of 
good cheer. Our system of life insurance tends Cirectly to the leveling of these 
conditions. Not by the communistic method of making the poor richer at the ex- 
pense of the rich, but by discounting the earning capacity of the poor we create 
competency where otherwise poverty might exist. 

‘That influence which contributes to the permanent gcod of a community is en- 
ti led to our praise. That which makes hfe’s burdens less wearisome to the weak 
and defenseless we may surely credit with being beneficent. That which makes 
p«ssible the education of an orphan child, and his or her Pao for the duties 
and responsibilities of life, benefits not only the individual, but also the community 
in which he or she resides. That which encourages thrift, and thus reduces pauper- 
ism and crime, cannot be too highly recommended. That which teaches temper- 
ance in a practical way, which tends to reduce selfishness, and which strengthens 
family ties as a moral force, rivals the Church and demands our admiration. As 
through the single instrumentality of life insurance all this and more in the same 
direction is being accomplished, are we not compelled to concede to that instru- 
mentality its right to be considered a power in our social organization. 

Conceding that, does it not follow that the men whose skill and energy have built 
up this powerful social influence are entitled to be ranked among the Sendiosies 
of mankind? Who are the men who have performed this noble work? Are they 
the presidents, the actuaries and medical staff of your life insurance companies ? 
No, my friends ; those officials are only your executives. The real work, the really 
skilled labor, has been, and is being, performed by that body of men whom you so 
ably represent here to-day—the solicitors of life insurance. 


The convention adjourned shortly after one o’clock until ten o’clock Thurs- 
day morning. 

In the afternoon the entire convention went on an excursion up the Detroit 
river, The elegant steamer Sappho had been provided by the Michigan As- 
sociation, and in addition to the delegates and their wives and friends, a large 
number of invited guests went along. About 500 people were on the steamer, 
fully one-third of whom were ladies. , 

The steamer left the dock at 1.45 and went up the river, past Belle Isle, a 
park which is very justly the pride of Detroit, through the beautiful lake St. 
Clair, and threaded its way among the channels of St. Clair flats, appropri- 
ately termed ‘* the Venice of America.” The flats have a great reputation as 
a hunting and fishing ground, and attract numerous excursions. ‘The Sappho 
touched at the handsome hotel Rushmere, a popular summer resort, but the 
excursionists did not land. On the return trip a substantial collation was 
served by the Michigan Association. The scenery at the flats and all along 
the river was all that could be desired, and the excursion met with but one 
drawback, the sudden lowering in temperature and cold northeast wind which 


attended it. The boat arrived at Detroit at about seven o'clock. 


SECOND DAY’S PROCEEDINGS. 

Thursday’s session of the convention was called to order shortly before 
eleven o’clock by the president, Hon. Geo. N. Carpenter. 

Ben S. Calef, chairman of the executive committee, reported three resolu- 
tions. The first one read as follows : 

Resolved, That the executive committee be instructed to endorse the proposition 
for the establishment ot a chair, to be called the professorship of life assurance, in 
the Univer:ity of Chicago. 

Upon motion of John H. Nolan of Chicago, the rules of order were 
suspended, and Charles E, Willard of New York was invited to the platform 
to explain the plan for the chair of life assurance in the Chicago University. 
Mr. Willard gave a short history of the university, which has been established 
through the munificence of John D. Rockefeller of Ohio. He said that over 
$1,500,000 had been given by Mr. Rockefeller for the founding of the uni- 
versity, and that his liberality had been seconded by other gentlemen of large 
means, notably Marshall Field of Chicago. Prof. Harper of Yale, a man of 
the widest scholarship, had been elected as its head. A suggestion of Mr, 
Hubbard of Chicago, in reference toa chair of assurance in the university, 
had been forwarded to Prof. Harper, and the plan had received his heartiest 
endorsement. He had suggested, however, that the amount necessary for the 
endowment of the chair, or $100,000, should be furnished by the leading life 
assurance companies. Mr. Willard gave several amusing examples of the phe- 
nomenal ignorance prevalent in the country in regard to life assurance,and asked 
the convention to consider whether a chair of life assurance in the Chicago Uni- 
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versity would not be a benefit to the country and work a revolution at once, 
It was not intended to establish a school of actuaries, in which Prof. Dry-as-dust 
should teach simply the computation of premiums and the calculation of 
reserves, but a full chair of assurance or a provision for a yearly course of 
lectures which should teach upon the history of life assurance, the beneficence 
of its purpose, the vastness of its institutions, the conditions of contracts, the 
rights of policyholders and the rights of companies as well, that in the end it 
would tend to elevate the business all over the country. The example of the 
Chicago institution would be copied per force, and little by little the business 
of life assurance would be benefited by it. 

The remarks of Mr. Willard were applauded, and the resolution endorsing 
the plan was adopted, 

The second resolution offered by the executive committee, through Mr. 
Calef, tendered the thanks of the association to Col. C. M. Ransom for his 
publication last year of the full report in book form of the meeting at Boston, 
and recommended that he be requested, for the sake of uniformity, to publish 
hereafter similar reports of annual meetings. The resolution was adopted. 
The third resolution from the executive committee was as follows : 


. Resolved, That the delegates to the convention be instructed to request their 
respective associations to solicit their members of Congress to vote for a bill for the 
establishment of an insurance bureau for the protection of public interests in the 
District of Columbia. 

This was also adopted. 

Charles H. Ferguson of Chicago read an admirable paper upon ‘‘ The Life 
Agent : His Qualifications and Requirements.” Mr. Ferguson's paper was 
concise and comprehensive, and was received with great applause. 

A vote of thanks was tendered him, and 5000 copie: of the paper ordered 
printed. 

Geo. P, Haskell of New York read the report of the committee on revi- 
sion of the constitution and by-laws, and it was taken up seriatim by the con- 
vention. The committee’s amendment of the third article of the constitution 
was adopted, making it read as follows : 

‘« The association shall meet annually, each local association being entitled to 
five delegates. A delegate shall be a member of the association which he repre- 
sents. The presence of delegates from one-half of the associations composing the 
National Association shall constitute a quorum for the transaction of business at 
any meeting. \ 

The committee’s amendment to the fourth article of the constitution was 
somewhat comprehensive, and occasioned considerable discussion. Several 
slight alterations were made in the first part of it, but the principal contro- 
versy was reserved for the latter part, which provided that no one should be 
eligible to become an officer in the association unless he was an agent, mana- 
ger of agencies, or superintendent of agencies of a ‘‘ regular, legal reserve. 
level premium company.” 

W. J. Fisher of Omaha, Neb., wanted to know if the insertion of the word 
** level” before premium would not shut out the representatives of such com- 
panies as the Provident Savings. He was of the opinion that it would, and 
moved that the word be stricken out. 

John K. Stearns of Chicago said that the person most responsible for the 
new anti-rebate law in Illinois, which awaited only the signature of the Gov- 
ernor, was Mr. Hubbard of Chicago, the agent of the Provident Savings. He 
thought it would be unjust and unwise to pass a measure which would shut 
out such a man as Mr. Hubbard from any position in the association to which 
he might be nominated. 

F. A. Kendall of Cleveland said that the Provident Savings was selling level 
premium policies as well as natural premium ones, and would not be shut 
out, 

** We must have some restrictions to designate the difference between a life 
insurance company and a pass-around-the-hat institution,” said Mr. Shideler 
of Indianapolis, ‘* Now, if there be any question in regard to the Provident 
Savings, I would very much prefer to put in a provision excepting that com- 
pany than simply in order to legislate to let them in; omit this other provision 
if it restricts them. But as the gentleman from Cleveland (Mr. Kendall) 
says, I do not understand that the report of the committee would close the 
door against the Provident Savings. (A voice, *‘ That is right.”) I know that 
they sold a level premium policy where I failed.” (Laughter.) 

Secretary Plummer, who was a member of the committee on revision, said 
that the Provident Savings had been carefully considered by the committee, 
and that the recommendation was adopted with the distinct understanding 
that that company would not be excluded. 

Henry C. Lippincott of Philadelphia said that it was not as easy to draw 
the line as it had been. The company with which he was connected issued a 


policy in which the local premium was increased at stated periods, and he 
doubted if that was carrying out strictly the idea of level premiums. 


He 
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thought there was room for a wide difference of opinion in such matters, and 
hoped that so valuable a factor in life assurance as the Provident Savings 
would not be excluded from the association. 

The motion of Mr. Fisher to strike out the word ‘‘levei” was lost. Mr. 
Sutton of Kansas City made a motion to refer the entire subject to the execu- 
tive committee, which was also defeated. 

The article as amended was adopted by the requisite majority. 
follows : 


OFFICERS.— The officers of the association shall consist of a preside nt, two vice- 
presidents, a secretary, a treasurer, and an executive committee, to consist of fif- 
teen members, all of whom shall be elected by ballot, to hold office for one year, or 
until their successors are elected, but not more than one member shall be from any 
one association. except as to members of the executive committee. At the next 
election one-third of the elective portion of said committee shall be elected to serve 
for one year, one-third for two years, and one-third for three years; and each year 
thereafter successors shall be appointed to fi'l vacancies, to serve for three years. 
The president, vice-presicents, secrctary, treasurer and ex-presidents shall be mem- 
bers x officio of the executive committee, with the right to vote. The secretary of 
this association shall be secretary of the executive committee. No person shal: be 
eligible to office except an active member in the association to which ke belongs, 
and which is represented at the annual meeting; and except also that he be an 
agent, manager of agencies, or superintendent of agencies of a regular, legal re- 
serve, level premium company. 


It reads as 


Ariicle 4 of the by-laws was amended so that only agents and managers and 


superintendents of agencies of regular, legal reserve, level premium companies 
should be eligible to become delegates to the annual meetings of the asso. 
ciation. 

Slight changes were also made in the order of business, 

President Gage, of the Michigan association, announced that the Belle Isle 
Ferry Association had invited the convention to take a trip to Belle Isle in 
the afternoon, and that the park commission of the city had officially extended 
the use of the carriages in the park to give the delegates a ride about the 
island. President Gage also transmitted the invitation of the Detroit Art 
Museum to visit their place. Upon motion of Mr. Shideler the invitation to 
visit Belle Isle was accepted. 

Mr. Calef moved that a vote of thanks be returned to President Gage for 
the courtesy which he had extended. The motion was carried. 

George F. Hadley of New York, chairman of the committee on nomina- 
tions, presented the following report: President, Charles H. Raymond, of 
New York city; first vice-president, I. Layton Register of Philadelphia; sec- 
ond vice-president, Gen, Alexander Harbison, of Hartford, Conn.; secretary, 
E. II. Plummer, of Philadelphia; treasurer, William E. Ratcliffe, of New 
York city. Members of the Executive Committee: C. E. Tillinghast, of 
Cleveland; Joseph Ashbrook, of Philadelphia; Henry C. Ayers, of Pitts- 
burgh; George P. Haskell, of New York city; Charles H. Ferguson, of Chi. 
cago; W. J. Roddey, of Rock Hill, S. C.; Ben. S, Calef, of Boston; George 
P. Dewey, of Portland, Me.; Henry P. Goddard, of Baltimore; C. E. Stan. 
iels, of Concord, N. H.; J. W. Iredell, Jr., of Cincinnati; J. C. Thomson 
of Detroit, Mich.; J. D. Sutton, of Kansas City ; B, F. Stahl, of St. Paul, 
Minn.; Thomas P. Morgan, Jr., of Washington, D. C. 

The reading of each name was followed by rounds ol applause. 

Mr. Hadley also announced that the committee had further arranged to 
recommend the members of the executive committee in the following order : 
For the three year term—George P. Haskell, Joseph Ashbrook, Thomas P_ 
Morgan, Jr., Charles H. Ferguson, J. W. Iredell, Jr. For the two year term 
—C. E. Tillinghast, Henry C. Ayers, Ben S. Calef, J. D. Sutton, George P. 
Dewey. For one year—H. P. Goddard, B. F. Stahl, W. J. Roddey, C. E. 
Staniels, J. C. Thomson. 

The report of the committee was accepted and the committee discharged. 

Gage E. Tarbell, of Chicago, moved that the secretary be instructed to cast 
the unanimous vote of every member present for the above list of officers, 
His motion was carried unanimously, and Secretary Plummer placed the list 
in Major Calef’s hat to the music of a hundred cheering voices and two hun- 
dred clapping hands. 

The chair appointed Major Calef and Mr. Tarbell to escort the president- 
elect to the chair. The committee performed its duty, and the retiring presi- 
dent presented him to the convention. 

President Raymond spoke as follows : 


Gentlemen of the National Association of Life Underwriters: 

It is a very great pleasure to me, and I may be permitted to add that it is an easy 
task, to thank you for the distinction you have conferred, through me, upon the 
State in which I was born and upon the city in which I reside, as well as upon the 
New York Association of Life Underwriters, of which I have the honor to be a 
member; and, I may also be permitted to add, upon the company which in that 
association I represent. Giving expression to that pleasure and fulfilling what is a 


most agreeable duty, I do most emphatically thank you, gentlemen, for the distinc- 
tion and honor you have conferred upon me. When I come to express to you my 
gratitude and appreciation for the personal compliment you have paid me in mak- 
ing me your choice for the presidency of this association during the coming year, I 
assure you that I lack all words to express the depth of my feelings and the sincere 
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emotion of gratitude with which I accept the office and the dignity, the responsibil- 
ity and the labors connected with it. 

Gentlemen of the association, it is within my easy recollection when it was cus- 
tomary for the men in our profession to interchange with each other the idea that 
life insurance was still in its infancy. Those who were then actively engaged in 
this business, and who still remain surviving—those who to-day are veterans in the 
practice of this great calling—have long ceased to speak of life insurance as an in- 
fant. Through their fostering care, through the labor and the attention of the 
great army of men who have grown up in its service and who are devoting the 
finest talents, the greatest abilities and the strongest business capacities known in 
this or any other country to the development of life insurance, it has grown to be 
not only a giant, but the greatest giant in the land. (Applause.) p from our 
practice in this business has grown the association of men together in localities for 
the amelioration of local conditions. There is no human institution, no matter how 
great, how important or how high in its sphere of action or itsintentions, but what is 
beset more or less with the weaknesses that beset all human intentions, but what 
has to encounter obstacles such as lie in the way of all human progress. In our 
own business it has been found that we are not exempt, either, from matters which 
restrain the exercise of our full strength in the work we are engaged in, and it has 
been found that we do not fail to meet great obstacles in our onward and upward 
path. For the purpose of better strengthening our work and of removing those 
inconveniences which stand in our way, it has wisely been deemed desirable to form 
the local associations which we here represent. The influence of those local asso- 
ciations is already strongly felt. And while we may now say of those organizations, 
as was said twentv-five years ago of our business, that life insurance associations 
are still in their infancy, it is only fair to presume, it is only right to prophesy, that 
in far less time than it has taken life insurance itself to attain its present magnitude, 
the life insurance associations of the United States will in themselves be such a 
giant, such a power in this land, that every man belonging to them will be recog- 
nized as a good factor in the progress of our civilization and in the strengthening 
of our hands as a nation and a great commercial people. 

We in our local associations have found one great reason, among many others, 
for uniting, and that reason was that in the struggle for business, in the keen com- 
petition for success for which Americans are so celebrated, we continually misun- 
derstood each other's intentions and failed to appreciate one another's motives. 
And I doubt if there be a single man present, or if there be many men whom the 
present members of this convention represent, who belong to the local associations, 
who cannot most truthfully and fortunately say that the measure of their happiness 
in this world has been vastly increased by their membership in their local associa- 
tions. (Applause.) From avowed perscnal opponents these associations have 
made an assembly of warm personal friends; and while it is characteristic of our 
people to abate no jot nor tittle in the earnest and dutiful pursuit of the labors and 
business intrusted to them, yet we find that where distrust, animosity and misun- 
derstanding prevailed, there is nowhere on earth to-day so fair a spirit of good- 
fellowship existing as in the local associatiens of the Life Underwriters in the 
United States. (Applause.) 

Now, gentlemen, that was originally, and is continuously, the intention which 
we represent here das the delegates to this National Association. And when we 
consider the diversity of interests, the keen competition for business, the activity 
with which each and every man here pursues the work that he is detailed to pursue 
in his business life, is it not remarkable when we consider that in our meeting there 
does not present itself one single feature of any one of the differences which so 
frequently arise among others, when there is no competition, when there is no 
opposition in the way of business, and a stranger coming and overhearing our 
debates and witnessing our proceedings, but for the fact that men are sometimes 
spoken of in their official relations as belonging to one company or another, 
would not know but what the members of this association were a body or men 
representing one single corporation and bound together by common interests. 
(Applause). 

Gentlemen, still to continue for a moment longer in this train of thought, when 
we reflect that as we come here we leave behind us all this keenness ot competition, 
this thoroughly, intensely American desire for individual success in the hands and 
in the intentions not only of the men who send us here, but of the officers and 
directors of the companies whom they represent—when we consider how far above 
all contention, all discussion, all competition of that kind we are in this assemblage, 
I think it is but fair and just to announce and to insist that here in the United 
States of America, so far as all business; intentions are concerned, so far as the 
objects that we mutually have in view are concerned, for the truer development of 
a better business, that the National Association of Lite Underwriters occupies the 
highest plane in civilization in America to-day. (Applause). 

It is said most truly, that water, at its level, cannot rise higher than its source ; 
so that it might be questioned why we, the representatives of the various associ- 
ations of life underwriters, should feel that not we personally, nor we as a body are 
better men, but that as representing their intentions here and faithfully carrying 
out the objects for which we are sent, that we do occupy so high a plane of civili- 
zation; but it is only fair to say that when one sails over the bosom of the great 
lake which bears the same name as this broad, beautiful, rich and populous State, 
he never stops to think of the brook; that flow into the streams that make that great 
body ot water, but he thinks of the beauty and usefulness of that body of water, 
both as a beneficent representation of ideas of health, and also as an avenue of 
commerce. and of the development and strength of the States and countries of 
which it forms an integral part. And so this association has to this time distin- 
guished itself, I believe, above all associations of a business character that have 
ever been known, in the entire repudiation of everything that possibly may be said 
to resemble individual intentions or corporate competitions. And occupying, as 
we do, that high plane, it must and shall be the object of this association, now and 
in all its future, to maintain it, and to continue to be an example to all the busi- 
ness of all the land. (Applause). 

But, gentlemen, I will not detain you, as it is late. There are before our associ- 
ation great objects which I have no doubt will be further considered, carefully 
digested, and maturely reported to you through your executive committee at the 
end of this year. It only remains for me now, gentlemen, to again express to you 
my personal feeling of gratitude to you. Coming here to meet a body of gentle- 
men, to the most of whom I was an entire s'ranger, I wish to express my personal 
feeling of gratitude for the words of friendship and the acts of kindaess of which I 
have been the individual recipient, from almost every one of you, and which acts 
and words have, to my great gratification, crystallized in conferring upon me the 
highest.honor in the gift of your association, and I assure you, gentlemen, the 
greatest which I have ever received. (Applause). 


Mr. Kendall of Cleveland presented a beautiful ivory gavel to President 
Raymond with a few appropriate remarks, to which the president responded 
gracefully. 

The other newly-elected officers were escorted to the platform and made 
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short addresses, as did also C, E. Tillinghast, the new chairman of the 
executive committee, and Ben S, Calef, the retiring chairman of that body. 
Mr. Stearns presented the respects of two associations which had been 
organized in California, and stated that at the next convention these associa- 
tions would be represented. 7 
Mr. Woodruff of Cleveland offered the following resolution, which was 
unanimously adopted ; 


Resolved, As a token and expression of our gratitude and good feeiing for the 
abundant hospitality and kindness which have been so bountifully bestowed upon 
the members of this convention, that a vote of thanks is hereby tendered to the 
Michigan Life Insurance Agents Association of Detroit. 

The following resolution was offered by Mr. Shideler of Indianapolis, and 
supported by Mr. Sutton of Kansas City : 

resolved, That the report of our prceceedings as taken by Mr. FreJ Ireland be 
adopted as the official report of this meeting, and that hereafter the secretary of 
this National Association be instructed to employ a stenographer who shall fur- 
nish on application a report to all the insurance journals of the United States. 

Mr. Shideler made a few pertinent remarks in reference to the right of the 
different insurance journals to stand upon one common level in the right and 
ability to publish the annual proceedings. The resolution was unanimously 
adopted. 

A resolution offered by Mr. Woodruff of Cleveland was referred to the 
executive committee, with power to act. It was as follows : 


Resolved, That a committee of five be appointed to correspond with the various 
leading educational institutions for the purpose of ascertainiog to what extent the 
now teach life insurance, and to prevail upon them to make it a common bench 
of study, the expenses of the correspondence to be borne by the National Associa- 
tion treasury. 

John K. Stearns of Chicago moved that the next annual meeting be held 
in the city of New York, the date to correspond with the dates of the first and 
second conventions, 

Mr. Haskell of New York moved to amend by making the time the third 
Wednesday in September, 1892. 

The motion as amended was carried. 

Mr, Lambert of Philadelphia spoke feelingly of the wise and earnest efforts 
of the retiring president, Hon. Geo. N, Carpenter, during the past year, and 
moved that the secretary be instructed to communicate to him the thanks and 
gratitude of the association for the wise and impartial manner in which he had 
administered the duties of his office. The motion was unanimously carried. 

The secretary read a communication from C, P. Ellerbe, president of the 
St. Louis Association, suggesting that the National Association send a com- 
mittee of representative insurance men to the National Convention of Insur- 
ance Commissioners of the United States, which will hold its sessions in St. 
Louis in September, ‘The matter was referred to the executive committee 
with power to act. 

A vote of thanks was tendered to the representatives of the Detroit press 
and insurance press for their enterprise in properly reporting the proceedings 
of the convention, 

The convention then adjourned. 


In the afternoon a number of the delegates went to Belle Isle Park and 
were driven around the island in accordance with the invitations extended by 
the ferry company and park commissioners, The number would have been 
much larger if the weather had been more prepitious. 


TuE BANQUET. 


In the evening a banquet was given bythe Michigan Association in the 
magnificent dining-room of the new hotel Cadillac. Nearly 300 persons 
were present, including a large number of prominent citizens of Detroit. 

Williain T, Gage, president of the Michigan Association, acted as toast- 
master of the evening, and set,the key-note of the speeches in an eloquent 
address. His reference to the short and eventful history of the National 
Association was most striking. ‘‘ It had no period of infancy and childhood, 
with tottering steps and lisping utterances,” said he, ‘* but like the fabled 
Minerva of classic lore, who sprang full armed from the head of Jupiter, this 
association was full-grown the hour it was born.” 

Hon. S. N. Carpenter responded to the toastmaster’s remarks on behalf of 
the special guests of the evening, the delegates of the national convention. He 
referred to the brilliant ‘achievements of life insurance in the past, and credited 
a large part of the work to the individual efforts of the agents, whose work 
was apt to be forgotten, like the heroism and bearing of the private soldiers 
on the field of battle. He said that the reputation of companies depended 
more upon the character of their agents than anything else, and exhorted 
them to be imbued with a brave, manly and honest spirit. 

The toastmaster introduced the next speaker, Congressman E, P. Allen, as 
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one who was ‘‘agin us” professionally, but who had all the qualifications 
which would render him successful in the life insurance or any other busi- 
ness. 

Congressman Allen commenced with a few witty remarks which excited 
great laughter and applause, and then plunged into the life essurance ques- 
tion and discussed it like an old hand at the business. He said that companies 
could not be too careful in two things: first, to represent things just as they 
were, and second to insure no man or woman who was not perfectly sound, 
The Congressman closed with a plea for solid money. 

Henry C, Lippincott of Philadelphia, responded to the toast ** Life Insurance 
Associations—sanctioning only proper methods and means, and guided by the 
better instincts of our nature, it is expected the future will bind us indissolu- 
bly together and inspire us with larger hopes and greater usefulness.” Mr. 
Lippincott discussed the history and principles of life assurance very ably. 

In response to the toast ‘* Life Insurance—The reliable source from which, 
in the future, countless widows and orphans shall draw that life-giving stream 
which will make their existence flourish.” Rev. R. T. Savin, a leading 
Methodist divine of Detroit, spoke very entertainingly. He said there was a 
striking similarity between the insurance agent and the Methodist preacher. 
In conversing with insurance agents who had argued the uncertainty of life 
and the importance of obtaining insurance, he had been impressed with the 
thought that they would make first class Methodist preachers, while he 
hardly knew a Methodist preacher who retired who did not go into the insur- 
ance business. The speaker made many happy references to the duty of every 
man to provide life insurance in the interests of the loved ones he would 
leave behind, 

I. Layton Register of Philadelphia responded happily to the toast ; *‘ Life 
Insurance—The most remarkable project of modern times, its beneficent 
character, financial and commercial methods and universal application.” 
He discussed with considerable humor the different projects of modern times, 
and proved that life insurance was entitled to a place in the front rank. 

Hon. Alfred Russell of Detroit responded to the toast : ‘* Life Insurance— 
The index of civilization in the past and the forerunner of progress in the 
future.” He gave an amusing account of his search through the encyclo- 
peedias, a la Grover Cleveland, to find out something about the history of life 
insurance, but had been unable to find any record of it before the year 1706, 
when an association was organized in the city of London, In regard to the 
future, he expected to see the time when a man could not be nominated for 
the presidency of the United States unless he had his life insured. 

Elisha A, Fraser of Detroit spoke entertainingly of life insurance as the 
type of American industry, thrift and love of home. 

Hon. J. H. Drummond of Portland, Me., was peculiarly felicitous in his 
treatment of the toast : ‘* Life Insurance—The debt which the public owes to 
it.” Judge Drummond was in town several days before it was discovered by 
the Masons of Detroit that the head of the Thirty-third Degree Masons of the 
United States was in the city, and when they found it out they compelled 
Judge Druimmond to stay over another day and accept a reception from them. 

Maj. Wm. H. Lambert of Philadelphia responded in the place of R. A. 
Grannis of New York, who was unable to be present. Maj. Lambert's 
address was clear-cut and eloquent, and was loudly applauded. 

Judge J. Logan Chipman of Detroit tound himself on the list for a speech 
without a subject being assigned to him, and he directed his remarks to 
patriotic channels. He adverted to the dangerous social conditions which 
presented themselves, and found in life insurance a safety valve. 

Charles P. Russell of Detroit was called upon for a few good-night words 
and the banquet stood adjourned. 





IN AND ABOUT CHICAGO. 


[From Our Own CORRESPONDENT. ] 

The regular meeting of the Chicago local board, held on the roth inst., was 
a stormy one, and resulted in the fining of the Queen Insurance Company 
$100 and its suspension from the board. Could some of the members of the 
association have had their way, it would have been expelled, which action 
may yet be taken. ‘The principal charge against the Queen was that it was 
doing business with John Cameron, manager of the Northwestern National, 
which company is a non-boarder. Mr, Edwards, city manager of the Queen, 
acknowledged the truth of the charges, and stated as the reason for so doing 
that other agents were doing the same thing, and that the Queen did not pro- 
pose to lose its business in that manner. There is no denying the charge that 
a number of offices have been dealing with Cameron, proof of which the man- 
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agement of the Queen hold in their possession. Why, then, does it not pre- 
sent such proof to the secretary of the association and have the guilty parties 
brought to justice? The Queen management claim that they will not return 
to the association, preferring to go it alone, which assertion is causing uneasi- 
ness among the fraternity, who fear that other companies will follow suit, and 
thus bring about general demoralization. Interesting developments may be 
expected next week. 

‘The writer has it from a reliable source that within the next three months 
Chicago will have a million-dollar fire insurance company. The parties inter- 
ested are several board of trade men of this city and a number of St. Louis 
capitalists. The management has been offered to a well known and highly 
successful general agent of this city, who, as the offer is a liberal one, will 
probably accept. 

The life insurance agents of Wisconsin have formed an association, and will 
hold regular monthly meetings. ‘The following were elected officers for the 
ensuing year: President, H. A. Kinney, Home Life; vice-president, Edward 
Ferguson, Mutual, and W. W. Macomber, Penn Mutual; secretary, H. S. 
Fuller, Washington; treasurer, W. E. Thomson, Phoenix Mutual. Execu- 
tive Committee: N. M. MacLaren, Travelers; Chas. E. Crain, Mutual; 
Chas. B. Van Slyke, Mutual Benefit. 

The Union Trust Company of St. Louis, having complied with all the 
requirements and made the necessary deposit of $200,000, has been admitted 
to do business in Missouri. 

There is a rumor on the street that the New Zealand Fire, long established 
on the Pacific Coast, and which has gradually been pushing eastward, having 
reached as far as Denver, have decided to plant their banner in the Windy 
City, and are looking on the ground to that end. 

The Mutual Building and Loan Association of this city has brought suit to 
recover $2000 under a $5000 bond issued by the Guaranty Company of North 
America to pay any defalcation on the part of Charles A. Connolly. The latter 
was secretary of the association, and in October, 1888, a discovery was made that 
he was several thousand dollars short in his account. To protect the associ- 
ation from any such loss the Guaranty Company gave the $5000 bond. The 
Guaranty Company was promptly notified of the embezzlement, and declined 
to make good the shortage. The Guaranty Company holds that the associ- 
ation violated the contract by not giving the requirei three months’ notices, 
and not furnishing the defendant with statements upon which a criminal case 
could be prosecuted against Connolly, as provided by contract. 

D. H. Armstrong, formerly associate general agent of the Pacific Mutual 
Life at this city, has joined the forces of the Home Life, and is now doing 
excellent work for that solid little co npany at Duluth, Minn. 

The recent troubles in the Cook County compact, which threatened its very 
existence, has blown over, and harmony prevails once more. 

Brokers W. I. Haggard and W. J. Lukens have been suspended from mem- 
bership in Class 2 of the association. 

On the 19th Commissioner Aldrich notified all employees of the Public 
Works department, whose duties required the furnishing of a bond, that they 
secure the same from the Fidelity and Casualty Company. These bonds 
will range from $1000 to $5000. 

The Home Life of New York, while one of the smallest, is also one of the 
strongest of the life insurance companies, ‘‘Solid as a rock” is its motto, 
and it supports this assertion by showing $126 of assets to every $100 of lia- 
bilities. Agents who desire first-class, clean-cut contracts would do well to 
write the Home and get their terms. C, G, Herick has just been appointed 
district agent for the company, with headquarters at Cleveland, O. 

Cuicaco, ILL., June 20. Gc. A, W. 








—Samuel P. Blagden, president of the New York Board of Fire Under- 
writers, last week appointed a committee of fifteen to consider the ways and 
means of reviving the Insurance Tariff Association. The committee consists 
of M. A. Stone, of the Greenwich; J. H. Washburn, of the Home; J. W. 
Murray, of the German-American; Hugh Schumann, of the Germania; G. F. 
Beddall, of the Royal; W. W. Underhill, of the United States; B. Ackerman, 
of the Scottish Union and National; G. H. Eaton, of the Liverpool and 
London and Globe; A. D. Irving, of the Phoenix of London; H. H. Hall, of 
the Union of London; J. A. MacDonald, of the Queen; J. A. Alexander, of 
the Aitna; W. H. Crolius, of the American; J. R. McCay, Jr., of the 
Phoenix of Hartford; and Benoni Lockwood, of the Insurance Company of 


Nerth America. 
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CASUALTY INSURANCE. 


—In the month ending with May 20, the Travelers Insurance Company paid 
the full face value of fourteen accident policies amounting to $21,750. 

—The Massachusetts plate glass compact has been abrogated. It is under- 
stood that this action was taken by President Beemer of the Lloyds in retalia- 
tion for the move of the Fidelity and Casualty and the Metropolitan in declar. 
ing the Missouri compact off. 

—T. Grant, Slaughter & Co., of Louisville, have been appointed general 
agents for the State of Kentucky of the New York Plate Glass Insurance 
Company, and Garnsey Olcott of Kansas City has received a similar appoint- 
ment for Missouri and Kansas. 

—The St. Paul German Accident has filed an amendment to its articles of 
incorporation, increasing the capital stock to $200,000. The company makes 
a special feature of the insurance of laborers in the lumbering camps, which 
in the past year contributed -very largely to its volume of business. 

—George W. Blair of Owatonna, Minn., recently took out a policy in the 
Worlds Industrial Accident, and on the day he received it he injured his 
finger so seriously that death resulted two days later. The company has re- 
fused to pay the amount of the policy on the ground that it had not been 
approved at the home office when the accident occurred. 

--A hog recently cost the tna Life Insurance Company $1,666.67. A 
policyholder in the accident section of that company after loading his gun 
stood it beside a building. A hog, feeding about the premises, ran against it, 
causing the gun to discharge its contents into the policyholder’s hand, making 
amputation necessary. The moral here is very plain. Don’t associate with 
hogs. 

—When one sets up to be a censor he should make sure of his facts before 
he reproves. ‘*‘ The Hermit” who fills out a column of alleged insurance 
information in Frank Leslie’s Illustrated Newspaper each week recently in 
reply to a query said that there was no such company as the Manufacturers 
Indemnity Company. On his attention being called to the fact that a com- 
pany bearing virtually the same title was in existence, he found a very small 
hole to crawl out of by saying that he did not understand his correspondent to 
speak of it as an accident company. He will do well to get fully posted on 
all companies before giving information in future. 

—Attorney General. Tabor of New York in a letter to Superintendent 
Pierce is of the opinion that under the provisions of the act of 1867 by which 
the Travelers Insurance Company was admitted to the State, the kinds of in- 
surance which it can engage in are clearly and explicitly defined and do not 
include the subject of employers’ liability insurance. Its business must be 
confined, with the exception of granting, purchasing or disposing of annuities, 
to the writing of policies wherein the death of the insured or a disability re- 
sulting to him from accident, is the hazard which the company undertakes to 
furnish indemnity for. The superintendent has, therefore, notified the com- 
pany to cease transacting employers liability insurance in New York State. 

—When the American Casualty Insurance and Security Company of Balti- 
more was unable to secure a license to do business in New York it entered a 
protest with the Insurance Commissioner of Maryland against granting a 
license to the Fidelity and Casualty Company of New York. When the New 
York company applied for a license it could get none. Thereupon it peti- 
tioned the court for a mandamus to compel the issuance of a license, and a pro 
forma order was passed granting the mandamus. Appeal was taken. The 
Court of Appeals now reverses the order and sustains the Insurance Commis- 
sioner in his refusal to issue the license on the ground that the statute is one 
of reciprocity and retaliation. Doubtless the company can obtain a license to 
do any kind of business in Maryland by depositing $100,000, as is required 
in this State of the Baltimore company. 

—A case of interest to accident underwriters recently came up for trial 
before Judge Blodgett, in Chicago. Mrs. Carrie Richardson, widow of Fred, 
Richardson, is the complainant, and the Travelers Insurance Company of Hart- 
ford the defendant. The amount involved is $6000. Mr. Richardson was a 
traveling salesman, and took out a policy for the above amount on February 
28, 1889, the policy to run one year. On September 12, 1889, Richardson 
was found dead in a room at the Hotel Grace, Chicago. The gas jet in the 
room was found turned on full b'ast, but there was nothing to show whether 
death was accidental or premeditated. The widow put in her claim for the 
full amount of the policy, payment of which was refused on the ground that 
Richardson’s policy expressly stipulated that the insurance was only to be paid 
in case of death by violence, and that a provision in the policy provided that 
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nothing could be recovered in case of asphyxiation, This being the first case 
of its kind ever tried, it will be carried to the Supreme Court, whichever way 
Judge Blodgett decides it. " 

—The Mutual Accident Association of North America located at Seattle, 
Wash., is a newcomer in the field but starts on a good course by adopting a 
contract for use with its members, almost identical with that of the United 
States Mutual Accident Association. For an outlay of $14 per year the com- 
pany Offers the following benefits: Disability injury, per week for fifty-two 
weeks, $25; loss of one eye, $650; left hand, $1250; right hand, $2500; either 
foot, $2500; permanent total disability, $2500; loss of both eyes, $5000; both 
hands, $50co; both feet, $5c00; death by accident, $5000. There would 
seem to be at opening on the Pacific Coast for an enterprising company giv- 
ing genuine accident insurance, and this association intends to try and fill the 
bill. Its officers are Angus Mackirtosh, president; W. R. Maxwell, auditor; 
W. Marshall Shaffner, vice-president; and A. L. Bailhachie, secretary. 


—We are, in receipt of circulars that are being sent broadcast by the Personal 
Injury Legal Aid Company, soliciting employees to pay $3 a year and secure 
their services for the prosecution of any claims for injuries that they may have 
against theiremployers. The latest is a compilation of judicial decisions show- 
ing how the courts have ruled as to the liability of employers for injuries 
received by their employees. A lot of cases, ancient and modern, are pressed 
into the service, indicating that some one has been studying law digests 
in the interests of the company. The Standard has found a ‘‘ confidential” 
circular issued by the company that reads as follows: ‘‘ The agents of the 
Personal Injury Legal Aid Company are especially requested to make a special 
drive among the employees on all railroads and manufacturing establishments 
for the sale of the company’s contracts where they find that the employer is 
insured against employers’ liability in the American Casualty insurance and 
Security Company of Baltimore, and please send the names of all concerns so 
insured to the office of this company when possible.” R. Flaherty, secretary 
and manager of the Personal Injury concern, was formerly in the employ of 
the American Steamboiler Insurance Company, and had a quarrel with the 
managers whereby he lost his place. The American Steamboiler has reinsured 
its business in the American Casualty Insurance and Security Company, and 
some of the officers of the Steamboiler Company are now officers of the Casualty 
and Security Company. Mr. Flaherty owes them a grudge, hence his ‘‘ con- 
fidential” circular, That accounts for the milk in Mr. Flaherty’s cocoa-nut. 
Some time ago we stated our belief that the Legal Aid Company was organ- 
ized to stir up contentions between employers and employees. We can now add 
that it is apparently Mr. Flaherty’s mission, in addition, to stir up trouble for 
other companies by such underhand and unbusinesslike methods as are indi- 
cated in his ‘* confidential” circular. 








NEWS OF THE WEEK. 


National Convention of Mutual Life and Accident Underwriters. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 


It was a fine looking body of men that was assembled at the West Hotel, 
Minneapolis, on the morning of Tuesday, June 16, when President Henry J. 
Reinmund rapped to order the sixteenth annual convention of the National 
Mutual Life and Accident Underwriters. Many conspicuous figures in che 
realm of mutual insurance were noticeable. It was a thoroughly representa- 
tive gathering, and any stranger looking in upon them would have lost no time in 
sizing them up as men of thought and action, to whom the world was indebted 
in some way to no small extent. 

The attendance was not quite so large as had been predicted. Local com- 
mittees are apt to make liberal estimates. However, considering that most 
of the members had to trayel such long distances, it was an exceedingly credit- 
able showing. The roll showed the names of over 100. All who came had 
a distinct and forceful purpose in coming—that of getting a good return on 
their investment of time and money. And they got it. It was the common 
testimony that the meeting had been one of the most successful and pleasant 
of all the sixteen. 

Minneapolis distinguished itself as a ho t. The convention has certainly 
never had a more satisfactory meeting place than the mammoth West Hotel. 
So much had been arranged for in the way of pleasure that the convention 
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had to figure rather closely to get all its business attended to. It succeeded 


well in combining pleasure and business in happy proportions, 
The report of the credentials committee showed the following present : 


Life companies: A. W. Bergren and B. F. Reinmund, Covenant Mutual Life, 
Galesburg; E. A. Remple and A. C. Stilson, Bankers Life, Des Moines; Dr. J. 
T. Wilson and Nels Nelson, Scandinavian Mutual Aid, Galesburg; D. S. Fletcher 
and A. R. McGill, National Life, Hartford; L. G. Fouse and Horace G. Hill, Fi- 
delity Mutual, Philadelphia; H. J. Reinmund and E. F. Phelps, Mutual Reserve 
Fund Life, New York; C. R. Bissell and E. F. Parr, Mutual Benefit, New York; 
V. S. Sawyer and Dr. T. L. Axtelle, Connecticut Indemnity, Waterbury; S. P. 
Cady and Chas. I. Westerfield, Chicago Guarantee Life, Chicago; G. A. Litch- 
field and J. S. Litchfield, Massachusetts Benefit, Boston; J. A. Stoddard and Wil- 
liam Law, Jr., Northwestern Masonic Aid, Chicago; J. R. George and J. L. 
McKinney, Odd Fellows Mutual Aid and Accident, Piqua, Ohio; Frank W. 
Havens and C. E. Pendleton, Hartford Life and Annuity, Hartford; E. H. Whit- 
comb and C. J. Carman, Federal Life, Davenport; P. B. Crane and R. A. F. 
Murphy, National Benevolent, Minneapolis; David W. Edwarcs and Harry 
Beemer, Northwestern Aid, Minneapolis; Geo. D. Eldridge and Dr. B.S. Rid- 
delle, National Life and Maturity, Washington; W. J. Jamieson ard Fred. H. 
Brown, United States Masonic Benefit, Council Bluffs; A. B. Cooper and H. S. 
Halbert, Southwestern Mutual Life, Marshalltown, Ia. 

Accident companies: A. W. K. Cutter and T. S. Quincy, Star of the North- 
west, Chicago; John A. Wilkins, National Accident, Indianapolis; Frank K. 
Kohler, Peoples Mutual Accident, Pittsburgh; William Bro. Smith and David 
Murray, United States Mutual, New York; A. N. Lockwood, Provident Fund, 
New York; Wm. K. Bellis and Geo. J. Johnson, Railway Officials and Employes 
Accident, Indianapolis; B. F. Dyer, New England Mutual Accident, Boston; C. 
P. Storrs, Columbia Accident, Chicago; Edward Trevett, Commercial Travelers, 
Utica. 

Individual members.—W.' P. Hobart, Oshkosh; J. Merritt, Minneapolis; Al- 
fred E. Forrest, Chicago; N. O. Tiffany, Buffalo; G. R. Pennington, St. Thomas, 
Ont.; Dr. D. D. Bramble and J. H. Gray, Cincinnai, O.; Dr. W. B. Kibby, A. 
B. Cooper and H. S. Halber’, Marshalltown, la.; C. C. Hine, New York; B. F. 
Goodwin, S. P. French, Dr. J. W. Bell, Dr. J. F. Force and S. A. Buell, Minne- 
apolis; Dr. T. B. Lacy, Council Bluffs; Chas. E. Hambleton, Chicago; C. M. 
Barre, Hillsdale, Mich.; L. C. Rawson and C. E. Rawson, Des Moines; W. H. 
Smollinger, Galesburg. 

Medical Directors: Dr. Geo. L. Brown, Buftalo; Dr. Horace G. Hill, Philadel- 
age Dr. G. O. Taylor, Chicago; Dr. E. D. Wing, Galesburg; Dr. D. D. Bram- 

le, Cincinnati; Dr. ‘T. B. Lacy, Council Bluffs; Dr.W. B. Kibby; Marshalltown, 
Ia.; Dr. J. F. Force, Minneaplis; Dr. J. T. Wilyon, Galesburg; Dr. E. S. At- 
wood, Chicago. _ 


Mayor Winston’s address of welcome was supplemented by one from Dep- 
uty Dearth of the State Insurance Department. Mr. Dearth improved the 
opportunity to get in some shoulder-thrusts at the Minnesota legislature, which 
failed to brace up the laws_of the State for the suppression of wild-cat insur- 
ance schemes. [flere is a sample sentence: ‘* While the Insurance Com- 
missioner may be fully convinced that the persons who organize under the 
law are really disreputable, he is compelled to give them a certificate of 
authority to transact a business which is really nothing more than highway 
robbery.” He ‘‘ roasted” to a turn concerns of this character which flourish 
under the apparent sanction of the State Department and number their victims 
by the thousands, doing irreparable injury to those who are doing a legitimate 
business. He had hopes that the presence of the honorable gentlemen of the 
convention would have a decided effect in helping on the reform imperatively 
needed. He told of the most strenuous effort made last winter to secure the 
passage of a bill wRich was in substance a copy of that prepared by the com- 
mittee -on legislation at last year’s convention in New York. He compli- 
mented the convention highly and wished it success. 

David Murray, associate attorney of the Mutual Accident Association of 
New York, acknowledged the welcome, and then President Reinmund's annual 
address was the order. The substantial-looking (looks not deceitful in this 
case) president also took a vigorous turn at the fraudulent insurance schemes, 
and, taken all in all, the weather in Minneapolis has been exceedingly sultry 
these three or four days for ‘* wild-cats ” 

President Reinmund’s address was an able affair, as was to be expected. 
He opened with somestriking figures as to the growth of assessment insurance, 
The following is his address in full : 


ANNUAL ADDRESS BY PRESIDENT REINMUND. 


Gentlemen of the Convention : 

After such a cordial welcome to this, the great commercial and beautiful metrop- 
olis of the Northwest, it is but natural that we turn with great pleasure to the 
business of this our sixteenth annual convention. 

The achievements in the field of natural premium or assessment life insurance 
during the past year have been so glorious and unparalleled, that [ feei jus‘ified in 
assuming that a brief review of the same will not tax your patience. 

Our great army was argumented during the year by more than 500,000 new 
recru ts, and at the close of the year 1890 we had enrolled under our banners more 
than 2,750,000 members, who have provided for their bere ficiaries under our system 
of life insurance the enormcus and munificent sum of nearly $6,000,000,000. 

It is with pardonable pride that w¢ point to these illustrious results, accomplished 
in less than two decades ; for, with a history extending over half a century, all the 
legal reserve companies combined could show a membership of but a little more 
than 1,250,000, covering but $3.500,000,000 of insurance. 

The organizations conducting the business of life insurance under the natural 

remium or assessment system numbered about 460, and they have in cash or 
invested assets more than $32,000,000. hey have paid to the widows, orphans, 
and other beneficiaries, since their organization, more than $343,500,000; and dur- 
ing the past year alone nearly $46,500,000; yet the expenses of management and 
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rate of mortality during the year 1890 were but $2.30and $7.80 respectively to each 
$1000 at risk at the close of the year. 

The cheapness of the indemnity and protection as furnished by our system, 
renders it possible for the wage-earner to partake of its benefits, and to-day, but for 
its sublime results, thousands upon thousands ot widows and orphans would be 
homeless and devoid of the means of sustenance. 

The popularity of our system is demonstrated by its rapid growth ; and no better 
evidence of its solvency and perpetuity is required than the fact that within the 
past year one of the largest and most successful old line life companies, with an 
experience of fifty years, namely, the New York Life, has adopted our system, and 
in its latest literature placing before the public this form of life insurance states, that 
it is ‘‘ pure life insurance--life insurance at low cost—the best insurance at least 
cost--it is protection for the family founded upon common sense and the lowest 
rate consistent with safety, and is adjusted as to amounts and method of payments 
to conform to every condition of circumstance and of life; so that the ‘ rich and 
poor meet together’—it is the simplest form of life insurance ever devised—it is 
sate as a government bond—this system of life insurance has been devised to meet 
the wants of men who wish the largest protection for the least money—there is no 
guess-work about it. On the contrary, it is the result of careful calculation and 
deliberation by competent actuaries, based upon the company's experience for 
nearly half a century.” 

Could any stronger endorsement of our system be required than the above quota- 
tions from the literature of our new convert? I[.et us welcome her to our fold, and 
wish her success in her new departure. 


ENDOWMENT INSURANCE, 


At our last session the subject of endowment insurance was discussed and gener- 
ally condemned. Since then this business in various phases has been before the 
public to a considerable extent, and in some parts of the United States it has be- 
come alarmingly popular with the speculative people. Particularly is this the case 
in Massachusetts, owing to the leniency of the law in that commonwealth; but the 
legislature heeded the wise admonition of its intelligent and active insurance com- 
missioner, Major George S. Merrill, and at its last session by enactments refused 
to charter any more such concerns. Commissioner Merrill in his last report de- 
nounces in the most emphatic terms this class of frauds; he says: ‘‘ The officers 
of these corporations are generally upknown to the public; there is nothing to es- 
tablish their right to confidence; the companies are nowhere under the slightest 
official supervision of restriction; the cfficers use or invest the funds according to 
their own will and pleasure ; there is usually no disability or death benefits, no pre- 
tense of fraternal features, the entire scheme being based upon pure personal 
speculation—gambling upon the chance of getting in early enough to get out 
among the first, regardless of the chance which comes to the unfortunate later and 
larger contingent. Yet tens, probably hundreds of thousands of these wild-cat cer- 
tificates ot irresponsible concerns have been eagerly purchased by citizens of 
Massachusetts, until the payments upon these, and the membership in the endow- 
ment orders of this commonwealth have led to a serious interference with business 
throughout the State, and to a general demoralization of the sentiment of the masses 
of the people, through the inculcation of a belief that there is in these ‘ million-in- 
a-minute ’ concerns a royal road to fortune, and that, after all, basal financial facts 
are to be overturned and money acquired through some easier and quicker method 
than legitimately earning it. A conservative estimate shows that these corpora ions 
altogether have already collected more than $7,000,000. The bills pending in the 
legislature would relieve the Commonwealth of this entire bastard brood by declar- 
ing their further transactions in Massachusetts unlawful." 

Again, that model insurance superintendent, Col, C. P. Ellerbe, of Missouri, in 
his last report attacks these fraudulent institutions in the following denunciatory 
terms: ‘‘ For afew months, or for a few years, it is possible for the payments to 
be met, because the maturing certificates or bonds are provided for out of the cur- 
rent receipts from an increasing membership—in other words, paying off retiring 
depositors out of new deposits. As a rule, the promoters of these concerns are the 
holders of the earliest maturing benefits, and after their ‘bonds’ are paid, if the 
membership increases so that further benefits can be met, and the salaries paid, 
they will be content to let their operations go on until the inevitable day of disaster 
comes. If there were no persons to be gulled and cheated, except those who go in 
with full appreciation of the hope that they can get out with profit, and the fact 
that the scheme is a dishonest one, they might be let alone to cheat each other 
without limit. But in the prospectuses of nearly all of them thef® is a direct appeal 
to the honest man, who out of limited wages is laying up something for the future, 
to abandon savings banks, building associations, real estate investments and ‘ other 
methods of slow accumulation,’ and go into new schemes, besides which a South 
Sea bubble, or Mrs. Howe's bank would be a proper investment.”’ 

We thus perceive that the position taken by this convention against these repre- 
hensible schemes, is gradually receiving the endorsement of the various insurance 
departments, and we trust ere long these nefarious projects, masquerading under 
tne fair name of natural premium or assessment associations will cease to scandal- 
ize the business. 

Endowments ow be divided into two classes. One in which the stipulated pay- 
ments by individuals are insufficient of themselves to provide funds wherewith to 
meet the company’s obligation to each individual, and assistance is therefore 
sought from lapses, and a large and ever increasing membership. All such 
schemes are necessarily speculative and insolvent. The new membership cannot 
be guaranteed, and finally becomes impossible to obtain in quantity adequate to the 
ever increasing demand. While those who secure the earlier certificates (usually 
the management and its friends), may receive the promised payments, there must 
ever be a large and growing number the longer the scheme holds out, who cannot 
fail of being Sesgpemnted, and who will inevitably lose all they have paid in. 

The second class represents a more legitimate business—I refer to the endow- 
ment policies issued by the old line insurance companies. Here an adequate pre- 
mium is charged to meet each individual case, and the deposits over and above 
current mortality and expense elements, are accumulated at interest for this pur- 
pose. We do not, however, believe that this is the proper province of life insurance. 
It is part of the functions of a savings bank. Anyone who will purchase his term 
insurance for a natural premium or assessment society, and deposit the difference 
of premium to his account in a savings bank will fare better in the end than by 
taking an old line endowment policy. This can be easily demonstrated by any 
person able to compute ordinary interest accumulation. The savings bank pays 
no commission to agents for the deposit, and it conducts its business more econ- 
omically than the old line insurance companies; moreover, one may always with- 
draw his savings in full, while on the other hand, he must submit to whatever the 
company sees fit to pay him in return for the surrender of his policy. 

In an address delivered before ‘‘ The Life Uuderwriters Association’’ in Sep- 
tember last, by that veteran and pre-eminent actuary Mr. Sheppard Homans 
(which I commend to the careful consideration of every member of thisconvention), 
our system received the following grand endorsement. ‘‘ Do not misunderstand 
me,—I am not opposed to level premium or investment insurance. I believe in 
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endowments and tontines, assuming of course that the investment portion of the 
premiums is treated upon correct principles. Such forms of policies induce thrift 
and economy; they furnish motives for savings, and if not so saved, the money 
would probably, in the majority of cases, be frittered away. What I do mean is 
that a conscigptious, faithful agent will study the interests of his clients. If he finds 
a man desires mainly or chiefly to provide for the contingency of his own death, or, 
in other word:, desires the largest amount of insurance protection now and during 
his active businéss iife, or it he needs all his spare funds in his business, renewable 
term insurance is the plan best suited to him, and the agent should not deceive 
him, as he would do if he persuaded him to take a form of insurance not best suited 
to his needs. To illustrate: the investment portion of a premium does not add any- 
thing to the insurance; that is, to the sum payable in case of death. The net annual 
premium for ten years to secure $1000 in case of death within that period is, by 
American experience four per cent table, $10.60. The net arnual premium for ten 
years to secure $1000, payable only in the event of survival, is $74.76. The sum of 
the two is the net premium to secure $1000 at the end of ten years, or at death, it 
prior (endowment assurance) $85.36. Now in case of death within the ten years, 
the heirs would receive no more under an endowment assurance policy, the annual 
premium of which is $85.36, than they would under the short term policy with an 
annual premium of $10.60 only. Hence for a man whose sole or main object is to 
protect his family, investment insurance is not what he wants.”’ 


LEGISLATION, 


The great success attained by your committee on legislation during the year, 
will be recounted in detail in the interesting reports which will be submitted to you 
by Hon. Geo. D. Eldridge and Daniel J. Avery, respectively chairmen of the 
executive and legislative committees; therefore I will only refer to the fact that in 
all of our indefatigable efforts to secure just and impartial laws, we have in no in- 
stance been retarded or interfered with by our rivals, the ‘‘ Old Liners;” but on the 
contrary, they have aided us in our well directed movements in some States. 

In Ohio, where we secured an important amendment to the insurance laws, con- 
trolling the operation of associations doing business under our system, the Hon. 
John M. Pattison, president of the Union Central Life of Cincinnati, was a 
member of the Senate Committee on Insurance, and as such signed the report of 
said committee in favor of our amendment, and voted for it in the Senate, where it 
passed, I am proud to state, without a dissenting vote. 

It is but fitting in connection with this Ohio legislation, that I refer to the valu- 
able assistance rendered your committee by Governor James E. Campbell. Hours 
were devoted by him to hearing the discussion on the merits of our bill, and after 
satisfying himself that his constituents were fully protected by our proposed amend- 
ment, which guaranteed equal rights to our class of associations, he gave us the 
benefit of his great influence in his State, which secured the passage of our bill. 

Likewise in New York, where a revision of the insurance laws was before the last 
session of the legislature, our measures were supported by the Hon. John A. 
McCall, comptroller of the Equitable Life, who cheerfully gave us the assistance 
of the rare tact and ability for which he is renowned. 

So long as this disposition to accord us justice before the several legislative 
tribunals continues, let us return in kind to our competitors, the ‘‘ Old Liners,” 
like services, so that hereafter our motto shall be, ‘live and let live." 


CONCLUSION. 

The genius of assessment life insurance is mathematically based upon natural 
premiums. It is absolutely sound in theory, and has been eminently successful in 
practice. It is no part of the device of our system to accumulate large sums of 
money, with its attendant hazard and temptation to extravagance. We aim to sell 
insurance at cost, and limit our expenses to the small sum required by the con- 
tracts with our members. With actual death losses provided for by assessments 
upon members, and adequate provision for all reasonable expenses, and a proper 
emergency fund to guard against adverse contingencies, our methods are sim- 
plicity itself, and we run no risk from the danger of panics, embezzlements, or fall- 
ing rates of interest, which may at times keep our level premium, or endowment 
friends awake ‘‘o’ nights.” 

Before closing I desire to express to you my appreciation of the high honor con- 
ferred upon me in selecting me as your presiding officer of this convention; and 
there remains nothing for me to add, but that the report of David Murray, the 
chairman of the executive committee of the accident branch, I am happy to state, 
will show that the accident business has been eminently prosperous, popular, and 
successful; and calling your attention to the fact that your executive committee 
has prepared for your deliberation a programme fraught with many interesting 
and important topics. I trust that the consideration of the same will result in 
untold benefits to our system of insurance. 


Following the president’s address came the reports of the executive and 
legislative committees, full of -food for reflection and material for congratula- 
tion. The cream of the executive committee’s report was the table of statis- 
tics telegraphed to THE SPECTATOR for last week’s issue, but so interesting 
and important as to deserve reinsertion here. These few figures speak more 
eloquently of the triumphs of assessment insurance than columns of general 
talk, and as Chairman Eldridge read them off in that impressive way of his 
the convention was still as death lest a figure should get away, and when the 
proper time came there was a lively round of applause. Here are the elo- 
quent figures : 

Number of companies reporting 480 
New members admitted during 1890 506,425 
New insurance written during 1890 $1,117,410,000 
Number of members at close of 1890 2,751,087 
Insurance in force at end of 18g90........ seteecekeine peeseceabeseew $5,900,586,000 
Payments by members during 1890......-----. Coccceccescctcesees 60,720,184 
Income from other sources............. ee ea cathseaaaeee 6,185,200 
Death claims paid during 1890 46,431,583 
Expense... sccesss eves 13,724,410 
Assets, Dec. 31, 1890 ° 30,207,485 
Total losses paid since organization 343,519,834 

Then came the legislative committee's review of the situation in the differ- 
ent States. This was not quite so gratifying as the executive committee’s re- 
port. It was mainly a record of active missionary work done in a good cause 
with not very satisfactory results. The bill mapped out by the last cenven- 
tion has become a law in North Dakota. In- Minnesota, Nebraska and 
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Kansas, the effort failed. 
ton the actual result was not known to the committee. 

All this and some minor matters of routine were attended to at the opening 
session, Tuesday morning. The afternoon and evening sessions were devoted 
to addresses, papers and discussions, making up a full and busy day. The 
medical and accident sections were both in session during the afternoon. It 
was decided, however, to merge the medical and life sections and take up 
matters of common interest. The major part of the convention was concen- 
trated in this wing of the establishment. Medical topics predominated on 
the afternoon’s programme. A paper by Dr. Geo. L. Brown of Buffalo, N. 
Y., on ** The Duties of Physicians as Examiners for Life Insurance Compa- 
nies,” attracted a good deal of attention. ‘The doctor, who is himself medi- 
cal director of the Masonic Life Association ot Western New York, argued 
for the utmost thoroughness in the medical examination. The physician 
should go very slow, should make the applicant disrobe and submit to the 
most minute examination of every member, even to analyzing the blood. The 
use of patent medicines as well as stimulants should be taken into account. 
The doctor should be equipped with a whole armory of instruments, the very 
names of which made the delegates turn pale. 

When the doctor had got through with his recital he caught it right and 
left in a way that indicated that the insurance men did not take so very 
much stock in medical examinations. 

It was mildly suggested that such an examination, provided anybody could 
be found competent to make it, would cost more than the company would 
save by avoiding a bad risk. Geo. A. Litchfield noted the fact that in the 
old days when there were no medical examinations the mortality was as low 
The examinations were made by men of good old fashioned 
E. S. Fletcher of Hartford told of three English companies 
He be- 


as it is now, 
common sense. 
which had dispensed with the medical examiner with good results. 
lieved they would all come to it. 

Mr. Eldridge thought something worse might happen to a company than to 
take a poor risk once in a while. 

Mr. Litchfield was astonished at the number of first-class fools that are 
educated for the medical profession. And so it went on. One or two 
doctors defended their case a little, and tried to get the laugh back on the 
insurance men for getting so badly frightened at the mention of the names of 
a few instruments. 

Dr. G, O. Taylor of Chicago in a vigorous paper told about ‘‘ The Medical 
Director, His Duties and Difficulties.” He mapped out a high ideal for the 
director, to be guided by a true sense of professional honor, regardless of all 
other influences. He thought agents ofteft became ‘‘ color blind as to risks,” 
and misinterpreted the director's action. Dr. E, D. Wing said the examiners 
should receive a course of instruction as to their duties. 

Dr. Horace G, Hill of Philadelphia discussed ‘* Heart Disease in Insur- 
ance” in a rather technical paper. It was his opinion that the ‘‘ coffee 
heart,’’ so called, usually resumed its normal condition after the use of coffee 
had been given up. . 

A somewhat unique paper was that of Dr. E. S. Atwood, medical director 
of the Total Abstinence Life Association of America. He wanted to array 
allthe life insurance companies against the drink habit. Alcohol in the 
system certainly shortens life, he argued, and it is to the interest of the com- 
panies to take total abstinence risks. 

George Eldridge questioned these statements. At least he insisted that 
such facts had not been established. He wouldn’t be surprised if Dr. 
Atwood’s company should make up a statement and find that its mortality 
was ‘‘ higher than the rest of ’em.” 

Another discussion at this session was over the proper method of collecting 
and apportioning the expense account. In the course of the rather scattering 
talk F, A. Stoddard of Chicago called attention to the dwindling of dividends 
paid by old-line companies from twenty-four to ten per cent within ten years. 
At the same rate in less than ten years they will pay no dividends, he said. 

The president appointed as the committee on officers and time and place of 
meeting: E. F, Phelps, New York ; Edward Trevvet, Utica, N. Y.; D. S. 
Fletcher, Hartford, Conn.; B. F. Reinmund, Galesburg ; Joha A. Wilkins, 
Indianapolis. This concluded the afternoon session of Tuesday. 


TUESDAY EVENING SESSION. 


Suicide was the topic Tuesday evening. Dr. E. D. Wing of Galesburg, in 
his paper, argued against the insanity theory of suicide. He considered suicide 
a distinct act of volition and thought, that as such it should nullify a life in- 
Surance policy. Policies should have a suicide clause, and companies should 
fight all such claims. He did not believe in hereditary insanity. The doctor 
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gave many examples illustrating his po‘nts, and with facts and figures made 
out a pretty strong case, 

There followed a free-for-all discussion, showing that the subject was one 
near, if not dear, to the heart of the insurance men. ‘The point was urged by 
several that a line should be drawn between suicides premeditated when the 
policy was secured and others not so premeditated. Another fact of interest 
brought out was that the suicide fiend was leaving the old-line companies and 
** catching on” to the cheaper assessment companies. 

T. S. Quincy, an accident man, spoke in a somewhat humorous strain (not 
without cadences of sadness) about partial or demi suicides with which they 
had to contend. 

‘* What can be done to protect us against undesirable risks?” was the last 
topic to be tackled. 

C. C. Hine wanted a plan evolved for a co-operative scheme to keep com- 
panies posted as to applicants who had been rejected. 


WEDNESDAY SESSION. 


The delegates put in another busy day Wednesday. They were rather late 
getting at it, however. It was 11 instead of g o'clock when President Rein- 
mund thumped for order, The attendance was larger, and great interest was 
manifested in the discussion of the matter of legislation which occupied prac- 
tically the whole of the session. 

L. G. Fouse of Philadelphia set the ball rolling in a vigorous treatise of the 
topic, ** The Relation of the National Government to Life Insurance.” He con- 
sidered the subject in the past, present and future tenses. The interest centered 
in the past and the futuretense. After all lifeinsurance companies had done for 
the people, he thought it about time that the people, through their govern- 
ments, did something for the companies. In the matter of national super- 


vision of life insurance he found the way obstructed by almost insurmountable 


constitutional obstacles. Legislation by States, he said, was becoming intol- 
erable. Bills which would work ruin to the insurance interests were intro- 
duced during every session of the legislatures. For this reason, also that the 
business of insurance is interstate, he thought the laws governing it ought to be 
national However, he did not propose to advocate national supervision at 
this time. 

IIe touched upon the frauds-practiced on insurance companies, stating that 
twenty-five per cent of the money paid out each year was paid on policies ob- 
tainedina fraudulent manner, To prevent frauds, he proposed the establishment 
of a national bureau of medical examiners. Let the United States be divided , 
into districts as it is for pension examiners. Have two physicians commis- 
sioned in each district and a sufficient number of inspectors in each State. 
Each individual insured must disclose the“isual facts to the government ex- 
aminers who would make a report to the national board at the end of each 
week. The bureau, he said, could be maintained by a tax of from $3 to $5 
for each person insured, It costs $8,600,000 now under an imperfect system. 

Mr. Fouse’s bureau scheme was overhauled by the delegates, albeit they 
handled it somewhat gingerly. Most of them didn’t know just what to make 
of it, but Considered it of sufficient importance to merit careful thought. 
There were exceptions to this rule, however. Geo. D, Eldridge was one of 
them. He had no use for national schemes of any kind. He believed it 
would be jumping from the frying pan into the fire. He lumped the Fouse 
scheme in with the rest, and condemned them all. The discussion drifted in 
all directions from the specific one. All were ready to go on record as dis- 
gusted with the present status in the matter of legislation. They all seemed 
to sympathize with C, C, Hine, who illustrated his feelings by the story of 
the man whose hat blew off. ‘‘ I would like to engage some experienced man 
to do some swearing for me,” said the hatless individual. 

G. A. Litchfield was not very enthusiastic over the Fouse plan or any 
other national programme. He had an idea that the result they were all after 
could be best reached by a concentrated effort to harmonize the various State 
laws. Mr. Fouse smiled sardonically, but Mr. Litchfield insisted that the 
scheme was entirely feasible. He believed by proper co-operation and effort 
it could be brought about at the next sessions of the legislatures. Mr. Litch- 
field carried the day to the extent of getting the following resolution adopted 
without any opposition to speak of : 

That the legislative committee of the convention be and hereby is especially 
authorized and instructed to formulate an interstate law that will be submitted to 
the members of this convention for criticism or approval; that, having obtained 
the views of the members of the convention, conference shall be held by the legis- 
lative committee with the executive committee ot this convention, and upon the 
agreement of both of said committees upon the form of such interstate bill, said 
legislative committee shall use all possible effort to secure the passage of such bill 


in every State of the Union where it shall be deemed necessary by said committees 
at the earliest possible moment. 


J. A. Stoddard of Chicago suggested the feasibility of incorporation under 
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the National Government as a possible solution of the trouble, but the idea 
did not strike the convention very favorably. Mr. Stoddard was inclined to 
attach a good deal of weight to Mr. Fouse’s suggestions. 

The discussion took a turn in the direction of another topic on the pro- 
gramme —the distinguishing features of assessment insurance. One speaker 
said he thought insurance superintendents were excusable for not being able 
sometimes to tell an assessment from an old line company. ‘This aroused Mr. 
Fouse, and he fired a fusillade at superintendents who had any such difficulty ; 
he said they did not know enough to go in when it rains. 

Mr. Litchfield said the distinguishing feature of assessment insurance was 
that the company reserved the right to make a further assessment in case that 
first made was insufficient. Old line companies had a limit and must stick to 
it. Several speakers urged the point that it should be a cardinal principle of 
assessment insurance that if the first assessment was larger than was actually 
needed the balance should be religiously credited to the policyholder. 

Mr. Eldridge read a paper giving his idea of the features of assessment in- 
surance. It was pronounced by many the most comprehensive, concise, cor- 
rect presentation they had ever heard or seen. 

The discussion ended with a motion for the appointment of a committee of 
five to define formally the distinctions between old line and assessment in- 
surance. 

The programme at this point raised the query, ‘‘Can the charges for 
mortuary-premiums be collected in advance at stated annual dates without 
the company’s subjecting itself to the maintenance of a reserve liability ?” 
This question was pronounced ridiculous by Mr, Eldridge and others, and 
was quietly shelved. 

Another question which got the good-by was this: ‘* What can be done to 
protect us against the admission of undesirable risks ?”’ 

Chairman Eldridge closed the morning’s session with the executive commit- 
tee’s report on mortality and lapse data, It was a very elaborate affair. It 
showed that the medical selection exercised by assessment companies is 
remarkably superior in character as measured by a comparison during the first 
six policy years with the results obtained by the thirty American offices. 
From reports received from twenty-three companies the number of deaths dur- 
ing the year were shown to be a trifle over 19,000. Tables showing the cause 
of deaths, heights, weights, etc,, accompanied the report. 


WEDNESDAY AFTERNOON. 


When the delegates got together after dinner the first conundrum that 
greeted them on the programme was this: ‘‘ What has the experience of our 
companies demonstrated to be a spfficient premium rate to meet the cost of 
life insurance?” The convention did not waste much time over this. The 
opinion prevailed that the companies had not had enough experience to war- 
rant any general conclusion. Mr. Eldridge argued that the assessment com- 
panies could not do much better by their policyholders than the old liners for 
the present, on account of the increased lapse rate. The imposition of policy 
penalties at once to prevent withdrawals was suggested. 

A paper by V. L. Sawyer brought up the subject of ‘‘ A Uniform Assess- 
ment Law for all the States in the Union.” Mr. Sawyer argued earnestly and 
forcibly for such a law. He believed the obstacles could all be overcome. A 
result of the presentation was a motion for the appointment of a committee to 
attend the convention of insurance commissioners and urge the matter upon 
them. 

President Reinmund sat down pretty hard on this idea, and the motion fell 
to the ground witb a ‘‘ dull thud.” 

A topic of more than ordinary interest was presented in a paper by D. S. 
Fletcher, general manager of the National Life Association of Hartford, on 
the necessity for a classification of risks in life insurance and the mortality rate 
among different nationalities. 


THE NECESSITY OF A CLASSIFICATION OF RISKS IN LIFE INSURANCE AND 
THE MORTALITY RATE AMONG THE DIFFERENT NATIONALITIES, AND 
WHAT NATIONALITY FURNISHES THE LARGEST PROPORTION OF LOSSES 


Mr. President and Gentlemen of the Convention; 

There is one feature in lite insurance that, it seems to me, has been overlooked ; 
one feature that in all other branches of underwriting has always been a prominent 
one and one that has received as much, if not more, attention than any other. Yet 
in life insurance this feature has been almost wholly ignored. 

I reter to the classification of risks by nationalities and physical condition as well 
as by occupation. 

In fire insurance if a certain kind of risk proves hazardous it is either abandoned 
or a rate is charg: d to correspond with the hazard. _In accident insurance the rat- 
ing of different occupations has become almost a science. The same in marine 
and all other branches except life insurance. _ In life insurance very little attention 
is paid to anything except physical condition and family history, and that is in 
most cases measured by a cast-iron rule without very much regard to circumstances; 
and prejudice very often plays a larger part than common sense in passing upon 
the applications that come into the various offices. Hence it very often happens 
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that the poorest risks are often readily written, while the better risks are turned 
down because a certain arbitrary pres Me is not reached. 

But one thing is certain—scores of risks are to be found in every community that 
have been rejected by some company, who, by continued good health, have proved 
themselves good risks, while many poor risks have been accepted by the same com- 
panies and their claims paid before the policies were a year old; and I am satisfied 
that a large class of risks are now written at the regular schedule rate, to the detri- 
ment of the companies, and which largely increase the cost of first-class risks. 

And I am also of the opinion that a very large proportion of the risks that are 
now rejected could be written with profit to the companies, and without detriment 
to the other members, by a proper system of rating. But it is with the mortality of 
the different nationalities that I propose to deal mostly at this time. 

y attention was called some time ago to the frequency with which claims on 
Irish risks were presented, and I therefore caused the business of the National Life 
to be overhauled for a period extending from April 1, 1885, to January 1, 1891, with 
the following result : 


RECORD OF BUSINESS WRITTEN DURING THE PERIOD FROM APRIL I, 1885, 
TO JANUARY I, 1891. 
Total number of lives at risk 
Whole number of males 
Whole number of females 
Per cent of males to whole number 
Per cent of females to whole number 
Total number of losses sustained 
Number of losses on males..............-.+e00+ cow 
Number of losses on females 
Per cent of losses on males to number of males written 
Per cent of losses on females to number of females written . % Ott percent 
This business covered a period of five years and nine months. The average time 
the whole business was carried was eleven months and twenty-four days. 


64 3-10 per cent 
se 100 per cent 


I 4-10 percent 


NATIONALITIES. 


Number of Americans written in above amount of business 
Losses on samé......... BAe oeses 
Number of colored written in above amount of 
Losses on same 
Number of Irish written in above amount of business 
Losses on same 
Number of Germans written in above amount of business 
Losses on same 4 
Number of all other nationalities written in above amount of business 
Losses on same........ piesa en Ee jbebiiedesincss SO 
Per cent of losses during the whole period to whole number written, .o104 per cent 


LOSSES BY NATIONALITIES. 


Per cent of losses on American risks to number written............. .0068 per cent 
Per cent of losses on colored risks to number written............... .0054 per cent 
Per cent of losses on Irish risks to number written....---.......... .0341 per cent 
Per cent of losses on German risks to number written.............. .0074 per cent 
Per cent of losses on all other nationalities risks to number written.. ,0078 per cent 


The losses on Irish risks are .473 per cent of the whole number of losses, while 
the whole number of Irish risks are orly .143 per cent of the whole number at risk. 


Number born in Ireland whose policies have become claims 
Number born in this country whose policies have become claims 
Average age of those whose policies have become claims. 


1 am aware that these statistics ar®too meagre, both in number of lives at risk 
and in length of time carried, to be conclusive. But they certainly tend to show 
from what direction the largest number of Josses come, and there is no question in 
my mind but what, it the managers of other companies would search their records, 
the result would not be far difterent. 

Admitting the above statistics to be in the miin substantiated by the records and 
experience of other companies, what do they prove ? 

*irst—That females are better risks than males. 

Second—That the mortality among the colored risks is as favorable as among 
that of any nationality. 

Third—That the mortality among the Irish is more than double that of any other 
nationality. 

It, then, these conclusions should, after a more thorough research, prove to be 
well-founded, what ought we to do? Should we, and will we, go on year after 
year writing a class of risks that we know are not on'y unprofitable, but a source of 
danger, if written at the regular rates, or will we profit by the example of those en- 
gaged in other branches Seutendiion, and when we find a class of risks unprof- 
itable at the regular schedule, charge a rate edequate to the hazard ? 

Or will we continue in the future, as in the past, writing all nationalities at the 
same rate, regardless of the fact that it costs twice as much to insure one man as it 
does another of the same age but of different nationality? Or will the companies 
represented in this convention take another step forward in the progress and re- 
form of lffe insurance in this country, and add to the banner under which we are all 
rnarching another star to the number that is already emblazoned upon its ample 
folds? Isit nota subject worthy the consideration of the memb.rs of this con- 
vention? 

Cannot the benefits of life insurance be extended to a large class of people now 
debarred by reason of old-fashioned ideas, rules and prejudices that should have no 
place in the reforms and advanced ideas of life insurance of the present day? 
Shall we be leaders in this movement, or followers only ? 

The reform is bound to come. 


In defense of the Irish risk several members explained the high rate on the 
theory that the Irish risks came from a lower social stratum relatively. 

Mr. Eldridge entered a protest against companies being compelled to write 
colored risks at the same rate as white. The history of the race and the 
obscurity of the family history made the negro necessarily a poor risk. 

Here endeth the Wednesday afternoon session, in the language of the 
Church, 

WEDNESDAY EVENING SESSION. 

At the opening of the evening session the question was raised: *‘ In the 
case of two companies of equal age, with risks selected with practically the 
same care, is it desirable and safe to merge their business?’ As a rule the 
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Eastern men were of the opinion that such union was desirable, while all the 
Western men were opposed, as they found that it simply resulted in making 
the Eastern companies stronger and the Western companies weaker. 

When it came to the vice-presidents’ reports the ‘‘ wild-cats” and ‘* fake” 
concerns of all kinds caught it again. They vied with each other in the 
severity of their condemnation. 

‘* Should assessment companies be granted the right by law to do an endow- 
men business under proper safeguards as to the accumulation and investment 
of a reserve?” This question provoked some debate. Jacob Merritt, 
manager of a Minneapolis educational endowment association, took the 
affirmative. There was a wide divergence of opinion. The next two ques- 
tions, as to a uniform application and the matter of a law in each State 
requiring agents to havea license, were passed without discussion. The 
convention had apparently grown tired of evolving schemes for legislatures to 
ignore and upset. 

G. R. Pennington of St. Thomas, Ont., got into hot water by intimating 
that nearly all insurance companies in the United States were accustomed to 
apply money from lapses and other causes to their own use. A dozen dele- 
gates came to the front with vigorous denials, and the gentleman was forced 
to do the crawfish act with all the grace he could muster. 


ExcurRSION TO LAKE MINNETONKA. 


Thursday was an off day so far as business was concerned. Not a paper or 
a motion disturbed the peace of mind of a single delegate from morning till 
night. The convention spent the day at Lake Minnetonka, the famous 
summer resort of the Northwest, as the guest of the following companies : 
The Masonic Mutual Aid Association, the National Benevolent Association 
and the American Masonic Accident Association. The weather was a little 
bit ‘‘ off color,” as ic has been all the week, but the trip was thoroughly 
enjoyable. Lunch was served at the hotel Lafayette, and there were the 
usual postprandial speeches. 

BANQUET IN THE EVENING. 

In the evening at the West Hotel the convention was banqueted in fine 
style by the Northwestern Aid Association of Minneapolis. Ladies and 
gentlemen to the number of nearly 300 were seated about the festal board, 
and enjoyed the feast of good things. [Many prominent local business men 
were among the guests. 

The list of toasts was as follows: David W. Edwards, ‘‘ Our Guests ;” 
G. D. Eldridge, ‘‘ The Future of Life Insurance ;’ Hon. J. T. Wyman, 
‘‘The City of Minneapolis and the Business Men’s Union ;” Hon. C. H. 
Smith, ‘‘ Insurance in Minnesota ;” J. A Stoddard, Esq., ‘‘ The Life Insur- 
ance Solicitor ;’ Hon. A. R. McGill, ‘* Mutual Insurance ;” Hon. J. P. Rea, 
‘* The Benefits of Life Insurance ;” Hon. R. G. Evans, *‘ The Legal Phase 
of Life Insurance ;’ Hon. Wm. Lochren, ‘* The Press of Minneapolis ;” Hon. 
C. W. Johnston,-‘‘ The Ladies ;” Hon. H. P. Winston, ‘‘ The Development 
of the Northwest ;” T. S. Quincey, ‘* The Accidental Happenings of a Day ;” 
L. G. Fouse, *‘ A Retrospective View of Life Insurance ;” Dr. E. D. Wing, 
‘The Medical Director and Examiner.” 

Messrs. McGill, Smith, Evans and Lockren were the only ones who failed 
to respond. The speeches were bright and breezy. 


FRIDAY SESSION. 


Friday morning the convention finished up its business. It was decided to 
hold the next meeting at Buffalo, N. Y., June 1, 1892. The new list of offi- 
cers reported by the committee is as follows: President, Wm. Bro. Smith, 
New York; first vice-president and chairman of the Accident department, H. 
W. K. Cutter, Chicago; second vice-president, Edward A. Temple, Des 
Moines, Ia.; secretary, F. W. Havins, Hartford, Conn.; treasurer, John J. 
Acker. Albany, N. Y. Executive committee: Geo. D. Eldridge, Washing- 
ton, D. C.; E. B. Harper, New York; George A. Litchfield, Boston; A. W. 
Berggren, Galesboro, Ill.; Hon, Chas, P. Swiegert, Chicago; F. K. Kohler, 
Pittsburgh. ‘ 

The committee’s choice was endorsed uranimonusly. An attempt was made 
to discuss another of those programme preblems, but it failed badly, and the con- 
vention concluded to quit, after extending the usual thanks for favors received. 

In the afternoon the delegates enjoyed a carriage ride agout the city as the 
guests of the Business Men’s Union, and in the evening most of them took 
train for home. 

Thus ended the Sixteenth Annual Convention of the Mutual Life and Acci- 
dent Underwriters. 

THE ACCIDENT SECTION. 

The accident section of the convention held several sessions, but did not 

succeed in getting up any very great sensations, The meetings were not 
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very largely attended, and little attempt was made to keep up forms and cere- 
monies, It was all quite informal but not less helpful to those interested. 
ADDRESS OF CHAIRMAN W. H. CUTTER, 


Gentlemen of the Convention ; \n calling you to order for this the Sixteenth Con- 
vention of the National Association, in addition to congratu'ating and welcoming 
you to the convention, your chairman will take the opportunity, in the general way, 
to address you upon the work which will come before us. Doubtless it has been a 
pleasure to all of us to anticipate this meeting and the renewal of old acquaint- 
ances, and although many of the ideas we have discussed at previous meetings 
have not materialized into the benefits they were supposed to contain, I think, upon 
the whole, the precent year has been one the fruits of which will be made apparent 
in the future, and can be considered as having been a successful one. 

There have been some no‘able changes, and the field has been cleared of one or 
two ‘‘shining lights," but I do not think their loss will in any way interfere with 
the maintenance cf the proper standard of accident insurance morality. 

Among the most important works during the past year have been the legislative 
enactments passed in sev: ral of the Western S‘ates. These were finally passed in 
a form which is acceptable to the majority of the accident associations. While 1, 
hke mary others, have beeu inclined to think at times that the accicent interests 
wou'd be best served by an i dependent organization composed entirely of accident 
companies, the work during the past winter has shown me that in the legislative 
branch of the business there is a great benefit in being allied with the ‘‘life asso- 
ciations."" The peculiar influence necessary to overcome adverse legislation ren- 
ders it imperative that all possible combinations should be main‘ained, so that the 
strength of resources at our command is at all times sufficient to cope with those 
whose business it is to oppos? ‘‘ mutual insurance.” I strongly recommend that 
all thought of separation be put aside, if for no other reason than the one I have 
just s‘ated. 

You are earnestly recommended to the consideration of a policy which can be 
ue as standard, ard which can be used by all associations. Ycu will all ad- 
mit the advantages to be gained by its adoption, and you will admit also that we 
are here for the purpose of adopting such measures as will in the future prove 
beneficial to us a'l, 

There will be various ‘‘ sample policies '' submitted for your inspection, which 
are the result of great deliberation and consideration on the part of the gentlemen 
who furnish them. If we can agree on this matter you will all be well paid for the 
time spent in attending this convertion. It is to be hoped there will be a tree and 
full discussion on this question, and no hes‘tancy in offering suggestions when it 
cones under consideration. 

The failure of the attempt of Mr. Hines to make a success of his ‘‘ Bureau of 
Information" should not discourage our making further attempts in this direction. 
The amount of money paid out by the various accident associations of the count 
on account of their inability to obtain proper information regarding claims is suffi- 
cient to many times pay the expense of a bureau of intormation such as we should 
have—one wherein the work would be quick and efficient. 

There should also be an organiz‘d effort to protect the ‘‘ morale’ of accident 
associations. The misdirected efforts of over-zealous agents and managers in the 
distribution of false and malicious slander does nothirg to improve the chances of 
an agent who is legitimately attempting to interest a client in insuring against acci- 
dents. All our endeavors shoulthbe to place accident insurance before the public 
in a manner to inspire confidence as an insurance which is as necessary to a sala- 
ried man as fire or life insurance. 

‘Lhere is no question as to the growth of accident insurance at the‘present time, 
particularly in the ‘‘ mutual associations,” and it largely depends upon the associa- 
tions represented in this convention what its future will be. 

I trust there will be a free and full discussion on all questions coming before us, 
and that our decisions will be wise and judicious, 


President H. W. K. Cutter’s address was a compact, meaty paper. He 
spoke of the recent favorable legislative enactments in several Western States, 
and said that in the legislative branch of the business at least it was an advan- 
tage to be allied with the life companies. He recommended the adoption of 
a standard policy by the various accident associations, and said that there 
should be an organized effort to protect the morals of the associations, 

Section 2 of the executive committee’s report, relating to accident insurance 
was approved, ‘The recommendation contained in the report was against the 
separation of the life and accident companies. 

There was a brisk debate on matters of legislation, especially as to the 
emergency fund. A long discussion resulted in a vote of 8 to 4 endorsing the 
North Dakota and Ohio laws recently passed. This law requiresan emergency 
fund of not less than the proceeds of one periodical payment, providing that 
it need not amount to more than $100,000, 

At the session Wednesday the principal subject discussed was; ‘‘ In What 
Respects Ought the Policy Contracts of Accident Insurance in the Various 
Companies and Associations to be Uniform ?” It seemed to be the unanimous 
opinion that a uniform policy for companies of every kind was a consumma- 
tion devoutly to be wished. To that end a committee was authurized to con- 
fer with a similar committee from all accident companies not represented in 
the association and attempt to agree upon a uniform policy. 


CONVENTION CRUMBS, 

E. B. Harper, the Mutual Reserve Fund Life’s distinguished president, 
was much missed in the convention, thougli his place was well filled by his 
proxy, Col. E. F. Phelps. Mr. Harper sent his regrets, which were good as 
far as they went. 

The request of the accident section that it be permitted to name the first 
vice-president and two members of the executive committee was recognized as 
reasonable and went through in a hurry. 

The credentials committee consisted of William Bro, Smith New ork 
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W. K. Bellis, Indianapolis: J. L. McKinney, Piqua, O. There were no 
contesting delegations. Messrs. Bellis and McKinney were also on the 
auditing committee, with E. S. Litchfield to make up the customary trio. 

The first resolution adopted by the convention was one expressing regret 
that ill-health had prevented the attendance of ‘‘ our ex-president, the friend 
of all engaged in mutual insurance, the wise counselor and capable manager, 
Daniel J. Avery,” and hoping that his trip abroad would prove beneficial. It 
was a fine tribute of esteem and regard. 





The New York Life Insurance Company. 


AT a meeting of the board of trustees of the New York Life Insurance Com- 
pany, held on Friday last, the following were adopted : 


Whereas, Many charges and much criticism have appeared in the public 
press during the past few days with regard to the affairs of this company, and 
especially with regard to the Spanish-American department; and 

Whereas, In view thereof the finance committee, with the concurrence and 
approval of the officers of the company, has invited the Superintendent of In- 
surance to make a thorough examination of this company ; 

Now,it is hereby resolved, That the action of the finance committee in re- 
questing the Insurance Department to make an examination of this company 
is approved and ratified. 

Resolved further, That this board has undiminished confidence in the 
officers of this company, and believes that the charges made against the man- 
agement of the affairs of this company are wholly unjustified. 

Resolved further, That this board believes that an examination into the 
affairs of this company will only serve to place it on a firmer basis in the 
respect and confidence of the community, and we therefore welcome the fullest 
and most searching investigation by the proper authorities. 

Resolved further, That the officers of this company be authorized and re- 
quested to furnish copies of the above preamble and resolutions to the public 
press. 





The Kentucky insurance Report. 


Part I. of the twenty-first annual report of the Kentucky Insurance Depart- 
ment has been issued by Commissioner H. F. Duncan, to whom we are in- 
debted for a copy. This part treats of fire, marine and inland insurance, and 
besides the Commissioner’s report contains detailed statements of the com- 
panies doing business in that State, and the usual tables based thereon. We 
make the following extracts from the report : 


KENTUCKY STOCK FIRE AND INLAND COMPANIES, 


The paid-up capital of the ten stock fire insurance companies of this State 
on December 31, 1890, was $1,450,000, a decrease of $200,000. Their total 
assets at the close of the year amounted to $2,149,380.68, a decrease of 
$319,935.48; liabilities, except paid-up capital and net surplus, $379,797.84, 
a decrease of $239,772.72; net surplus, $319,582.84, an increase of $19,837.24; 
surplus as to policyholders, $1,769,582.84, a decrease of $180,162.76; cash in- 
come, $593 436.53, a decrease of $179,146.15; expenditures, $488,959.99 a 
decrease of $305,312.45. 

The risks written by these companies during the year amounted to $46,929,764, 
a decrease of $26,382,646; premiums received, $461,529.69, a decrease of 
$169,325.64; losses paid, $282,393.45, a decrease of $204,319. 19. 


KENTUCKY MUTUAL COMPANIES. 


The tot |] admitted assets of the three companies of this class reporting to 
the Department on December 31, amounted to $433,314.30, an increase of 
$117,137.51; liabilities, except paid-up capital and net surplus, $203,038.52, 
an increase of $28,303.02; paid-up capital, $10,000, same as last year; net 
surplus, $220,275.78, an increase of $88,834.49; surplus as to policyholders, 
$230,275.78, an increase of $88,834.49; cash income, $36,617.56, a decrease 
of $17,367.43; expenditures, $43,641.87, a decrease of $8,705.52; risks 
written, $4,123,265, an increase of $2,541,733; premiums received, $34,078.85, 
a decrease of $19,732.06; losses paid, $12,484.56, a decrease of $11,011.29. 

By request, an examination was made in February of the Mutual Fire In- 
surance Company of Kentucky of Newport and the Manufacturers Mutual 
Fire Insurance Company of Louisville, for the purpose of verifying their an- 
nual statements. The statements as published herein are the result of the 
examination, and are in substantial agreement with those filed. 

It is proper to say that both of these companies are operating under special 
charters obtained from the legislature, which authorized them to begin busi- 
ness upon a basis much smaller than is permissible under the general law, 
and which place them only to a limited extent under the supervision of this 
Department. 

BUSINESS IN KENTUCKY DURING THE YEAR. 


Including the deposit of $200,000 made by each of the foreign companies 
as a prerequisite to transacting business in the United States, which, for the 
purpose of this report, is treated as capital of the United States branch of the 
company, the paid-up capital of all the fire and fire-marine companies doing 
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business in Kentucky was, on December 31, 1890, $50,895,075, a decrease 
from 1889 of $1,072,135. 

The risks written by these companies in Kentucky were $206,267,196, of 
which amount $47,251,584 were written by companies of this State, $o4,- 
574,966 by companies of other States and $64,440,646 by companies of foreign 
governments. 

The premiums received by companies of this State were $480,031.68; by 
companies of other States, $1,264,875.52; by companies of foreign govern- 
ments, $795,464.80; total premiums received, $2,540,372. The losses paid 
by companies of this State were $287,679.74; by companies of other States, 
$988,474.83: by companies of foreign governments, $609,619.46; total losses 
paid, $1,885,774 03. 

The risks, therefore, were $25,825,212 more than were written in 1889; the 
premiums were $223,721.08 more, and the losses $39,374.69 less than in the 
preceding year. 


The income of the Department for the year was $22,086; expenditures 
$12,683; balance paid to State, $9402. 





Life Assurance in Ohio. 


WE have received from Superintendent Kinder of the Ohio Insurance De- 
partment an advance copy of the second part of his annual report relating to 
life assurance. The following table shows the business done in Ohio in 1890 
by the several companies : 





| — Premiun 
Amount in Force. sean 


Received. 


Amount 


AME OF Comp. a rs 
NAME OF COMPANY Written 


Incurred, 


| 
Losses | 
| 


$1.679,694.00 
280,000.00 
695,500.00 
613,314.00 
24,500.00 
6,351,757-00 | 


$117,821 00 | $210,806 
16,000.00 
5,000.CO 


256, 109.co 


$6.993,894 00 | 
2,003,607.CO 
607,500.00 
16,997.349-00 | 
44,000.CcO 
23,691, 137.00 
1,888,431.00 | 
34.993.00 | 
2,888,835.00 | 
730, 500.00 | 
1,323.377-00 | 
1,911,630 00 | 
2,858,055.00 | 
14,834,299.90 | 
51327,548.26 | 
42,762,525.00 | 
18,796,000.00 
4,904,426.00 
1,337.759-00 | 36,555.00 43,728 
18,414,758.co 167,549.00 680,256. 
15,785,303 00 221,911.co 603,562. 
2,018,820.00 | 11,510.66 26,008 
6,185,150 00} 154,328.co 
1,560, 366.co | 29,761 co 
4,183,014 00 | 22,022.cO 
4,119, 100.00 | 52,800.00 
320,500.00 | 40,700.47 
1,087,201.00 | 8,c00.00 
2,299,635.00 | 17.653.00 
17,343,504.00 123,370 15 
I, 101,371.76 | 26,267.08 
1,898,850.00 | 15,495 00 


1, 316,946.00 | 13,705.60 
Western & Southern. | 1,300,360 00 8,165.70 


MEN ising 00ers \$56,182,172.86 |$228,870,744 02 |$3,161.917.15 
| | 


Etna, Hartford 
Berkshire, Pittsfield. . . 
Com. Alliance, N. Y.. 
Conn. Mut., Hartford. 
Equitable, Des Moines} 
Equitable, N. Y 
Germania. N. Y 
Hartford L. 


226,400.00 


52,072.40 
15,000.00 
13,485.00 
22,765.00 
60, 352.00 
246,515.82 | 
26,279 85 | 
678,479.00 
354,792 00 
69,000.cO 


674.712 40 | 
220,500 00 | 
600,000.00 
616,672.00 | 
516, 100.00 | 
6,011, 335-00 | 
I, 121,093.81 
6,037,519.00 
2,651,811.00 
2,028,714.00 
168,865 00 
5.986, 385.00 | 
3 273,679.00 
3:763,500.00 
1,072,000.00 
389,456.00 


Imperial, Detroit..... 
John Hancock Mut... 
Manhattan, 
Massachusetts Mut.... 
Metropolitan. N. Y... 
Mich. Mut., Detroit 
Mutual, N. Y 

Mut. Benefit, Newark. 
National, Montpelier . 
New England Mut. .. 
New York, N. Y 
Northwestern Mut... 
Pacific Mutual 

Penn Mut,, Phila 
Phoenix Mut., Hartford 
Prov. L. & Trust 
Provident S. L. A. S.. 
Prudential, Newark... 
State Mut., Worcester 
Travelers (Life Dert.). 
Union Central, Cin. . 
Union Mut., Portland. 
United States, N. Y.. 
Washington, N. Y.... 


1,365,070.« 
607,669 “ 
174,760 8: 


155,269 
76,470. 
192,329 < 
42,244 7 
2,297.7 
867,706.14 
29,508.45 
52,709 86 
51,486.62 
59,555 51 





303 290.00 
1,696,020.00 





In consequence of the passage of a new law relating to assessment assur- 
ance near the close of the legislative session, the Superintendent has been 
unable to prepare the statistics of that class of companies for this report, but 
will issue them later. 








—The Equitable building at Atlanta, Ga , which has just been commenced, 
will be built by the East Atlanta Land Company, of which Joel Hurt, presi- 
dent of the United Underwriters and secretary of the Atlanta Home, is presi- 
dent. A large proportion of the capital required to erect this immense eight- 
story building will be furnished by the Equitable Life, in whose honor it is 
named. The building will have a frontage of 160 feet on Pryor street and 
185 feet on Edgewood avenue, and the offices are to be so arranged that part 
of them face on the two streets, while the others surround an interior open 
court affording light and air. We thank the directors for an invitation to 
attend the laying of the cornerstone, which ceremony occurs at 5 o’clock P. M- 
on the 25th inst., and also the banquet at the Kimball House at g P.M. on the 
same day. 





June 25 1891.| 
MERE MENTION. 


—Spokane rates have been reduced by the Pacific Insurance Union. 
—The Wisconsin Mutual Aid Alliance has been organized at Milwaukee. 
—The Alta of Stockton, Cal., has reinsured its business in the Connecticut. 


—The Capital Fire of Topeka, Kan., has been placed in the hands of a 
receiver. 

—The Texas business of the Liberty has been reinsured in the St. Paul 
German, 

——-The Wytheville Insurance and Banking Company has resumed outside 
business. 

—David Weil of Milwaukee was fined $50 for soliciting insurance without 
a license. 

—The prefix ‘‘ Re” in the title of the United Fire Re-Insurance Com- 
pany has been dropped. 

—We gratefully acknowledge the receipt from Auditor Lyons of the Iowa 
insurance report for 1891. 

—The Mississippi Home of Vicksburg will probably add Louisiana to its 
territory before next year. 

—The central part of Salt Lake City has been re rated because of increased 
facilities for protection from fire. 

—The Texas Insurance Club has suspended operation because of the tem- 
porary injunction issted against it. 

—An additional deposit with its United States trustees of $150,000 has 
been made by the Northern of London. 

—The cornerstone of the new Equitable building at Des Moines, Ia., was 
laid last week with appropriate ceremonies. 

—Cesar Cesana, the defaulting agent of the German-American at North 
Adams, Mass., has been captured in New York. 

—Edward Stearns, a member of the general agency firm of Stearns Bros. at 
Boston, died on the 2oth inst., aged seventy-four. 

—Geo. Beed, president, and Geo. A. Silsby, secretary, of the Dakota Fire 
and Marine of Mitchell, S. D., have been re-elected. 

—W. D. Wellborn, late special agent for the United Underwriters, has 
been appointed special for the Home of New Orleans. 

—J. J. Guile, manager for the United States of the Sun Fire office, sailed 
for Europe on the steamship City of Berlin on June 17. 

—Ulrich Dachmiller, a Chicago insurance agent, committed suicide because 
old age and sickness prevented him from earning a living. 

—The Massachusetts Mutual Life has been admitted to California. 
& Dickerson will represent the company at San Francisco. 


Parker 


—Geo. F. Duryea of Newark has been appointed Insurance Commissioner 
by Governor Abbott, succeeding G. B. M. Harvey, resigned. 


—Rates at Sedalia, Mo., will be raised unless the city council reduces the 
license fees charged insurance companies to the former amount. 


—An English company desiring representation at Morristown, N. J., may 
learn of a resident agent by referring to our advertising columns. 


—Attention is invited to the card of Platt, Platt & Co., fire insurance 
brokers, Cleveland, O., which appears on another page in this issue. 


—The general agency of the Union Mutual Life for New York has been 
resigned by H. P. Townsley, who is now in the fold of the Mutual Life. 


—The trial of S. E. Barton, president of the Electric Mutual of Boston, 
for alleged violation of Georgia’s insurance law, has been postponed until next 
autumn, 

—James M, Scott of Providence, general agent for Rhode Island for the 
Mutual Life, has resigned, and is succeeded by F. H. Jackson, formerly of 
Yonkers, N. Y. 

—Michael Coleman, ex-president of the Department of Taxes and Assess- 
ments in New York, will appraise the real estate owned and loaned upon by 
the New York Life. ° 


—The National Fire of New York has been gradually extending its agency 
business for some time past and is now strongly represented in extended terri- 
tory. Since Secretary Kattentstroth’s incumbency in that office he has suc- 
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ceeded in reducing the company’s expense ratio from 51 to 37.8. The 
National nearly doubled its surplus last year and is now in the frombrank of 
companies of its size. 

—lIt seems that Commissioner Harvey resigned his office in order to become 
the managing editor of The New York World. We wish him success in his 
new field of operations. 

—T. Ormsbee, manager of the Mutual Artisans of Muscatine, Ia., is look- 
ing over the Northwestern field preparatory to extending the operations of 
certain mutuals in that direction. 

—Frank Jones, president of the Granite State, has issued invitations to the 
New England agents of the compaay to attend a banquet at the Wentworth, 
Newcastle, N. H., on the 27th inst. 

—The Chicago risks of the Peoples of New York, which were reinsured 
together with its other business in the National of Hartford, have been turned 
over by the latter to the Atlanta Home. 

—The editor of ‘The Weekly Statement has received many communications 
from ‘‘ readers of human nature” who are competing for the $50 prize, and 
prints some amusing extracts from them. 

—F. H. Porter, chief inspector of the Fire Underwriters Inspection Bureau 
at San Francisco, has issued a circular which contains a number of precaution- 
ary suggestions as to the glorious Fourth of July. 


—Citizens of San Jose, Cal., have come to ‘‘ the realization of the financial 
wisdom of taking their own risks, rather than submit to the extortion of the 
insurance combine,” according to a local paper. 

—Quo warranto proceedings have been begun against the Seneca County 
Mutual of Tiffin, O., the prosecution claiming that the company’s franchise 
was legally forfeited because of its inactivity between the years 1863 and 1889. 


—Secretary Leach of the Minneapolis Underwriters Association has 
brought charges against G. L. Hilt & Co., who claim that Mr, Leach has 
taken it upon himself to fix rates without referring risks to the rating com- 
mittee. 

—John B. Langer, manager of the ordinary branch of the Prudential of 
Newark, reports that in that branch the company is writing $100,000 insur- 
ance each year, and will show new business of at least $5,000,000 for the 
entire year. 

—A bound copy of the twentieth Maryland insurance report has been re- 
ceived and we thank Commissioner Talbott for same. It comprises the state. 
ments of the fire, life and miscellaneous insurance companies doing business 
in that State. 

—The Southern department of the Royal and the Virginia Fire and Marine 
have agreed to discontinue taking premium notes. These were the last of the 
Southeastern Tariff Association companies to hold out, though some agents 
have not yet signed. 

—The Philadelphia Underwriters Association wants the companies to sign 
an agreement doing away with solicitors, restricting the number of brokers, 
fixing commissions and arranging for an agreement on rates with companies 
doing perpetual business. 

—The Supreme Court of North Dakota has rendered a decision upholding 
the Insurance Commissioner in his refusal to re-license the Dakota Hail In- 
surance Company of Plankinton, S. D., because of the discretionary power 
granted him by the State. 


. 

—The Pennsylvania Fire recently made a change in its East St. Louis 
agency, and on refusal of the former agent to turn over certain books and 
papers, brought a replevin suit against him. Judgment was rendered for the 
company and it was assessed the costs. 


—The Los Angeles Life Underwriters Association recently elected officers 
as follows: President, F. B. Bickford; first vice-president, Edward Leake; 
second vice-president, R. H. Brown; secretary and treasurer, F. B. Manches- 
ter; trustees, C. W. Seamans, L. K. Webb, A. M. Shields, J. B. Clarkson. 


—The Fidelity Fire of Huron, S. D., has beeg placed in a receiver's hands 
and its outstanding risks reinsured in the Hekla of St. Paul. According to 
the State Auditor’s report, this company had a surplus of $7175 over its capi- 
tal and all liabilities. Its premium income last year amounted to $115,235. 


—In our issue of June 11, speaking of the new law in Arkansas that re- 
quires all insurance companies doing business in that State to give bonds in 
the sum of $20,000, we said that the American Casualty Insurance and Secur.- 
ity Company had bonded four companies at its Fort Smith agency, a larger 
number having been bonded by a local trust company. It seems that there 
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was very active competition ior this business, the local company naturally 
having.ap advantage. Nevertheless, Boyd, Hall & Shelby, general agents for 
the ‘‘ Big Injun” of Baltimore, wrote bonds for eleven companies to their 
satisfaction and that of the insurance department. 


—We have received from the publisher, J. H. C. Whiting, a copy of the 
Philadelphia Insurance Chart and Bank Directory for 1891. It is a com- 
plete directory of insurance companies and agents in that city, and contains 
much other valuable information relative to the business in the Quaker city. 


—The Wisconsin Life Insurance Agents Association has been organized, 
with officers as follows; President, H. A. Kinney; vice-presidents, Edward 
Ferguson and W. W. Macomber; secretary, H. S. Fuller; treasurer, W. E. 
Thompson; executive committee, N. M. McLaren, Charles E. Crain, Charles 
B. Van Slyke. 

—The many friends of Nicholas C. Miller were pleased to learn that he 
had won his suit against C. R. Cummings of the Chicago Gas Company. The 
court at Chicago has awarded him a judgment for $280,000. If there is no 
hitch in getting the money this should put Mr. Miller once more on his 
financial feet.— Daily Financial News. 

—The officers and directors of the defunct Bankers and Merchants Life 
Association of San Francisco are to be sued for $100,000, the amount of the 
reserve fund for which one quarter of all mortuary assessments were set aside. 
It is believed that the directors are legally responsible for this fund, and as 
some of them are wealthy, the certificate-holders hope to recover it. 


—Fire insurance (unless otherwise specified) stocks have lately been sold or 
quoted as follows: At New York (sales)—Broadway, 140144; Home 147 and 
147%; Germania,170. At Baltimore (quotations)—Associated Firemens, 6% 
bid. At Toronto (sale)—British America, 104. At New Orleans (sale)— 
New Orleans Insurance Association, 29%; (quotations)—Crescent, 68 bid; 
Firemens, 51 asked; Germania, 132 bid; Hibernia, 81 asked; Home, 112 
asked; Lafayette, 76% bid; Merchants Mutual, 52 to 60; Mechanics and 
Traders, 130 to 138%; New Orleans Insurance Association, 203% to 31; 
New Orleans Insurance Company, 723 to 82; Sun Mutual, 137 asked; Teu- 
tonia, 141 bid. At Philadelphia (sales)—Insurance Gompany of North 
America, 2654; American, 160, At Brooklyn (quotations)—Kings County, 
170 asked; Lafayette, 82 asked; Nassau, 140 bid; Phenix, 155 bid; Will- 
iamsburgh City, 328 bid. 

—Below will be found a brief summary of the fire insurance business in 
the United States for 1890, and the standing of the companies at the end of 
that year as compared wtth the previous year. All stock companies and all 
mutuals having $15,000 and upwards of assets are included. in this exhibit : 
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1890 366 214 pe | $322,677,835 | $108,734,281 | $143,345,527 











1889 384 | 226 | 92,460,155 | 314,704,701 103,563,192 | 133,483,677 
Total Cash | Paid for | Paid for Expenses other Total 
Income. | Losses. | Dividends. and Dividens, | Disbursements. 

—— | SSS — ee 
$157.857,983 | $75,334,517 $12,946,129 $49.818,592 $138,419,146 

148,915,710 | 84,345,369 | 12,614,921 46,338,603 142,866,795 








Notwithstanding a decrease in the number of companies and the capital 
represented, a goodly increase in assets and surplus, as well as in volume of 
business, is indicated by the above table. 


AUTOMATIC SPRINKLER NOTES. 
—Grinnell sprinklers w.1l replace those of another make at C. B. Tebbet's shoe 
factory, Lynn, Mass. 


—Sprinklers in the roof of the Miller House at Fall River, Mass., were released 
by the heat of the sun last week. 


—The statement is made that the Walworth Manufacturing Company will 
neither join the proposed sprinkler trust nor sell out to it, 


—Last month's sales of Neracher sprinklers far exceeded that of any previous 
month since they have been in business, and they report that contracts closed in 
that time aggregated $249,000. This argues well for the Neracher Company, and 





THE SPECTATOR. 





[ Thursday, 


goes to show that manufacturers are fast awakening to a realization of the merits 
of automatic protection, and that they are losing no time in placing orders for 
equipments. 


—U. C. Crosby, chairman of the factory improvement committe of the North- 
eastern Insurance Exchange, will test various sprinklers this week at Newton. 


—The Clapp Automatic Fire Extinguisher Company gets a share of the sugar 
refineries business, having been awarded the contracts for the plants known as the 
Havemeyer & Elder and the Brooklyn. 


_-—Clapp sprinklers of the new pattern worked successfully at the fire in the 
Chickasan Cooperage Company's factory at Memphis, Tenn., and saved the com- 
pany from a heavy loss in the machinery room. 


—The companies named below last week placed orders for the equipment of 
their plants with Neracher sprinklers: Pantasote Leather Company, Passaic, 
N. J.; Peter Woll & Sons, Philadelphia, Pa ; S. S. White Dental Manufacturing 
Company, Philadelphia, Pa.; Enochs Brothers, Jackson, Miss.; Fernwood Lum- 
ber Company, Fernwood, Miss.; Louisiana Sugar Refinery Company, New Or 
leans, I.a.; Planters Sugar Refinery Company, New Urleans, La.; E O. Mathies- 
sen & Wiechers Company, Jersey City, N. J.; A. Crofford, San Francisco, Cal.; 
Preston & McKinnon, San Francisco, Ca!.; Washington Jute Mills, San Fran- 
cisco, Cal.; Oakland Jute Mulls, Oakland, Cal,; Washingto> Mi'l Company, 
Haddock, Wash.; Leonard & Atkinson, De Kalb, Ill.; Reedsburg Woolen Mil s, 
Reedsburg, Wis.; Diamond Match Company, Oshkosh, Wis. 


—The manufacturers of New England have only held their prestige and position 
from the fact that they have made economic questions a part of their business 
educations. The pr.ncipal one has been how to prevent fire waste, and the result 
has been the universal adoption of automatic sprinklers. The magnificent manu- 
facturing structures of New England, combining space, convenience, adaptability 
to their business, and beauty, are only possible by reason of the protection from fire 
that the automatic sprinkler gives. fe would be folly to subject acres of buildings 
to destruction by one conflagration as these immense structures would be if it were 
not that the little automatic sprinkler head is always on watch immediately over the 
place where th- fire is to begin—and which will quench it in its first attempt to do 
its serious work.—Cincinnati Price Current and Commercial Review. 


AGENCY APPOINTMENTS. 
—S. N. Osborne, agent for the A®tna Life, at Los Angeles, Cal. 
—Fiint & Thompson, agents for the A£tna Life, at Sacramento, Cal. 
—George E. Wagner, agent at Philadelphia for the Union of London. 
—John L, Cockle, Cincinnati, gencral agent for Ohio for the Berkshire Life. 
—R. H. Naunton, special agent at San Francisco for the Commercial Union. 


—Cramer, Campbell & Co., agents for the German-American at Los Angeles, 
Cal. 


—J. M. Macfarlane, general agent for the Provident Savings Life, with head- 
quarters at Detroit. 


—John W. Gordon, Richmond, Va., general agent for North Carolina for the 
New Orleans Insurance Company. 








tie ahaieaastieataiae COMPETENT INSURANCE MAN, 


28 years of age, a position as Special Agent of a First-class Fire Insurance Com- 


pany for the States of North and South Carolina, Georgia and Florida. 


Address “SPECIAL,” 


Box 131, SparTANsBuRG, S. C. 


1891. 1891. 
ATIONAL FIRE INSURANCE CoO., 
HARTFORD, CONN. 

JAMES NICHOLS, President. FE. G. RICHARDS, Secretary. 
WESTERN DEPARTMENT. 
Frep. S. JAMES, General Agent, - - - 

PACIFIC DEPARTMENT. 
Gro. D. DorNIN, Manager, - ° = z 


STATEMENT, JANUARY 1, 1891. 


- Chicago. 


San Francisco. 


CAPITAL, STOCK, Oi CBM aon c cccccccesesccccccsseocrccesese $1 ,000,000,00 

Funds reserved to meet all liabilities : ) 

Reinsurance Fund, legal standard........... $883,165.47 > 1,007,366.00 

Unsettled Losses and other Claims...... . 124,200.53 

Net Surplus over Capital and all Liabilities...............--- 612,847.19 
ToTAL ASSETS, January I, I8Q1......----seeeeereeeeees $2,620,213.19 





EW HAMPSHIRE FIRE INS. CoO., 


MAncuester, N. H. 
ES a a SR a en eee re $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1891-.-..-.---.------- 699,019.10 
Net Surplus-_.... - 360,138.60 


£x-Gov. J. A. WESTON, President. 
Hon, S, N, BELL, Vice-President, JOHN C, FRENCH, Secretary, 
T, J, TEMPLE & CO,, Agents, 155 Broadway, New York, 
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Figencp Wants. 





Onsurance Adjusters. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 





—NGLISH COMPANY WANTED. 


Having become established in the insurance business, at Morristown, New Jersey, I 





wish to represent some large, liberal English Fire Insurance Company. 


LOOE BAKER, 
Morristown, New Jersey. 


“A LOCAL INSURANCE AGENT IN COLORADO, 


who is well acquainted throughout Colorado and Utah with the best members of his 
fraternity, desires to take charge of a liberal, progressive Fire Insurance Company, plant it 
throughout that territory and represent it permanently. Or he will take charge of a com- 
pany already in this territory, desiring close attention to its interests. This territory is very 
profitable and presents a good field for future growth and prosperity. Referenees furnished. 


Address COLORADO, 
Care Tue Specraror, 
14 Cortlandt St., New York. 


ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plans 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 


THE BEST SELLING LIFE INSURANCE CONTRACT 


-——I$ THE—— 


DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Co. of New York. 


It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 




















For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO, 





ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O. 








ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


HY ANTICIPATE LIFE’S INCREASING HAZ- 

ard? Insure your life against loss by death, as you insure property against loss by 

fire. THe Bankers Lire AssocraTion or St. Pau, Minn., issues policies on this plan. 

Its record for Ten Years has proved the plan a success. Losses paid $500,000. Guarantee 
Reserve Fund $250,000. For information regarding rates or surplus lines, address: 

Bankers Life Association, St. Paul, Minn. Russett R. Dorr, President. 











J W. LITHGOW, 
e 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La Satie Street, 


CHICAGO, ILL. 





A. W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY 





DW. F. PHILBROOK, 
NORTHERN FIRE INSURANCE COMPANY, 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, IOWA. 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 





H P. HITCHCOCK, AKRON, O. 
: INDEPENDENT ADJUSTER 


4 





for companies only, and local underwriter. For list of companies repr see agents 


list in Year Book. 
CORRESPONDENCE SOLICITED, 





“The Hub” of Plate Glass Insurance. 





LARGEsT ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 









The American Watchman’s 
TIME DETECTOR, 












The most approved system for night watchmen. 





Send for descriptive circular to J. S. MorseE, 









Supt., or call at the office, 234-5 Broadway, N.Y. 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


A T. WOOD, INSURANCE AGENT AND BROKER, 
e@ 9 Mack Block, Milwaukee, ‘Visconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 











ESTABLISHED 1879, 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 
E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates. 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 











Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 


rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





M. DOWNING, 
. INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


A G. HALL, 
* 150 BROADWAY,~ - ‘ NEW YORK. 


SURPLUS LINES A SPECIALTY. 
— COLUMBUS FIRE INSURANCE AGENCY Co. 


GENERAL INSURANCE AGENTS, 








Room 22, Boarp oF TrapE Bui_pinGc, CoLtumsus, On10, 


Special attention given to placing Surplus lines. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker, General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuARDIAN AssURANCE ComPANy OF LONDON, GREEN- 
wicH InsurANCE Company oF New York, 





-and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 








Airs Res are — 


FIRE UNDERWRITER, 
- ° - - - . ° - CILICAGO, 


196 La Salle Street, 





Wm. C. MaciLt. 
AGILL & CHAMBERLIN, 
4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHAMBERLIN. 





S. W. Cor. La Salle and Madison Streets, - - : - . - - CHICAGO. 
i Nneeenees & WM. A. -GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - ° ILL. 





ENNO & SMITH, 
513 Insurance Exchange, Chicago, III, 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





T. H. Wesster. E. N. Witey. HOLGER DE Roope, C, P. JeNNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co.,incinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Lion Fire Insurance 





Parp-up Capita, $1,000,000.00. PoLicyHOLDERS Surp.us, $1,500,000.00, 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JAMES A. MILLER, JOHN T. SWEETLAND. P. J. KERWIN,. 


TELEPHONE, - - - - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MonTGoMERY. M. L. C. FunKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv 


St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 
N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTas.isHep A. D, 186s. 


A. LOWELL & CO., INSURANCE. | 


e Room 50, 189 La Salle Street, Chicago, III. 





E. A, SHANKLIN. F. P. Eiwes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, I)l. Specia! 
facilities for placing large lines on all classes of desirable property. 
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H J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 





w.cure® BOYLSTON OF BOSTON, / }:2%*" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - ° 
No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 








We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


fruarauteed Lavestment and Indemnity Bond 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 





IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 
Offers Superior Opportunities to Wide-awake Reliable Agents. 


POLICY CONTRACT PLAIN AND DEFINITE, 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED. 
ATTRACTIVE PLAN, BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL. 


LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES 


Attractive Features and 
Unequaled Priviveges, combined with Absolute Security 


Progressive and Economical Management. 


The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one, 


Up to Dec. 31, 1888, we had written............ 3965 policies—$7, 319,500 
Written during Jan., Feb. and March, 1889...... 1304 ‘* 2 213,000 
” ss BME, TOE 5s winceccesnzceves — ™ 1,100,000 
” ‘* May and June, 1889 ..........0. 2198 ‘* 4,103,000 
” 0 Jaly,. TOGG on. cc ccccccescvcccens 562 “* 890,500 
. ‘6 Ay, ae Set... 1886, 26:0.00 ciccee -— = 1,443,000 
- Oat, 2k Nev, TB89: 5 ...0 6000 ve * 1,135,000 
Total Membership, March 1, 1890............- 11,475 ‘* 19,801,000 


Our RESERVE FuND, which is held in trust for the exclusive protection of 
members, and to guarantee that all policies will be paid in full, zs being con- 
stantly increased. At present it is over $24,000. 

The amount paid for Death Claims is in excess of $119,000. 





THE PEER OF ANY COMPANY IN EXISTENCE. 





Write at once for Plans, Terms and Territory to 
WM. P. CHASE, Secretary, 
ROCHESTER N, Y.- 








E, F. Spence, President. D. E, Mivgs, Secretary. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) ......... cece eee eee ence erence eeeecees ,000,00 
Assets, January 1, 1891...-... 02. ecee seer ese eeeee ceeeeeeeee 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. ........++eeeeeeeeeeeeeeeeees 209,000.56 


Parks & ScuumMarp, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky. 
Hotcer pe Roope, General Agent, Chicago, Ill. 


NORTHERN 


ASSURANCE COMPANY 


OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 


38 PINE STREET, - - - NEW YORK. 
GEO. W. BABB, Jr., - - = MANAGER. 








HEAD OFFICE FOR U.S., 


57 and 59 William St., 
NEW YORK. 


J. BEAVAN, - - - - Manager. 
GEO. W. TAYLOR, -_ Assistant Manager. 


LONDON & N 
LANCASHIRE 


WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, Ill. 








PACIFIC COAST DEPARTMENT. 
Wm. MACDONALD, Mgr., San Francisco, Cal. 





Liverpool, England. 





JANUARY 1, 1891. 
THE 


‘'ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - = _ ILLINOIS. 














Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company...............- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers.......... OCKFORD. 
JOHN G. CHICK, Forest City and Reaper City Mills...............-.--.- ROCKFCRD. 
PETER SAMES, ‘Agricultural Im ent Manufacturer.................-. ROCKFORD, 
. B. WILKINS, President S. B. Wilkins Company ..................-.... ROCKFORD, 
S. A. JOHNSON, Joh &w 5 ES ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank............-.---.-----.---- ROCKFORD. 
Ww. O. WORMWOOD, Real Estate and Money Broker.................--- ROCKFORD. 





GEORGE S. ROPER, Secretary, ROCKFORD. ILL. 





INDUSTRIAL INSURANCE. 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - CINCINNATI, OHIO. 


Business May, 1888, 


Commenced 





ASSETS, * - - - - $114,690.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary, 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 
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—THE—— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 


Liberal terms to good active agents. 





ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 





ee a a $5,961.00 
Collected for Payment of Claims during the year 1890._.._........--..-----.---- 79,368.00 
Collected for Payment of Claims during the year 1891_................-------.-- 4,398.89 
Pe Ge EEE OG WUE BED ohcin ccnseenccdad sunvesdsesscunsedenesesuess 62,102.89 
 crtidiathn Weedind owed abataccnccdivuseetéwdévecccceccecuscusededuucecs 27,625.00 
MEMBERSHIP IN CLASS A...........--.---------- 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ............-...------ 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890....-........-.- 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, L, Box 156, Chicago. 





eran teraaeaieaa SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


06 | BROADWA\), 


Good Active, Reliable Agents Wanted 


NEW YORK. 


BY THE 


ATIONAL ACCIDENT SOCIETY | 


—or— 


NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPII I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gero, A. Moors, Pres’t. 
J.N 


Gro, W. Braver, Vice-Pres't. 
. Patton, Soe y- — 


Tuos. Bennet, Gen, Sup’t. 
F, Banp, Ass’t. Sup’t, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
Rtn 66 GE DG. BH 6606 cicesoeesestensecs ess Paka wanee scasewns $127,983 
4 — 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J}. '. SHERIDAN, 


os Secretary. 





H. F, Garretson, President, Rost. Burns, Secretary and Manager. 
Esen Pierce, Vice-President. Washington Natl. Bank, Treasurer. 


ORTH PACIFIC INSURANCE CoO. 


TACOMA, WASH. 


CAPITAL PAID UP, $200,000.00 


This Company has entered upon its third year and is now doing an annual business of 
$125,000.00, 
Its principal stockholders include the doses business men of Tacoma. 


ORGANIZED ApRiL 1st, 1889. CarrraL PAID IN, $125,000.00. 


COMPARATIVE STATEMENT FOR TWO YEARS. 


ASSETS. 
Cheteber rst, 2009... co ccccccess $145,897 88 October 1st, 1890......-..---.--$223,720 20 
eS aes 183,476 41 April ist, 1890............-.--.. 237,720 





RANSATLANTIC FIRE INS. CO. 
OF HAMBURG, GERMANY, 


Over $3.00 Assets to every $1.00 Liability, 
UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E. Harpers, Manager. H. IHNEN, Assistant Manager. 


ESTERN ASSURANCE COMPANY 


Or Toronto. 





INCORPORATED 1851. 
J. J. KENNY, Managing Director. A. M. SMITH, 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St. 


President 


. Manager for the Metropolitan District. 


= adaieg MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS 





A. G. BULLOCK, - - President. 
Dh: ss sopuiu tate anebedabenrebs rine ctbbab is nnekniainaba vind eanee $6,396,572.16 
SEERA SES i: SES PE EE Oe aE REN ae oa ae en 5,490, 314.42 
DE GrdvccundcachiedektsesscnderdeuesreuainnieAnciesnriewobobhesecooune $906,257.74 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent 189 BROADWAY, NEw York. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH 
U. S. Branch, 54 William Street, - - - New York City. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows 
= , Esq. (David Dows, Jr. & Co.) Jacos WeENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
ZRA Wuite, Esq. Hon. Wm. WaALporr Astor. Sam. P. BLAGDEN, Manager. Wm. A. 
Francis, Ass’t Manager. Ros’t H. Wass, Gen’ Agt. Wm. R. ECKER, Ass’t Gen’l Agt. 
H. M. JACKSON, Secretary. 











“FIRE £ MARINE 
PHILADELPHIA 


EW ENGLAND MUTUALLIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 








SE Wily I cadence neuseneccesdnctecingassencousesses 


SSE $21,102,654.30 
LIABILITIES 


19,072,124.16 

82,030,530.14 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. , us 
Annual Cash distributions are paid upon all policies. 





LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTSs. i 


Pamphlets, rates and values for any age sent on application to the Company’s office.” 
Benj. F. Stevens, President. TRULL, Secretary. bye 
Jos. M. Grpsens, Vice-President, Wn. .B. Turner, Ass’t Sec’y 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 
—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and 93 Fifth Avenue, Pittsburgh, Pe. 


ANUFACTURERS’ ACCIDENT 


INDEMNITY Co. oF GENEVA, N. Y. 
ABSTRACT OF FourRTH Aum Report, JANuARY Ist, 1891. 








Policies Issued SRP 7,204 Policies Issued i as 14,958 
i cccdecadabumns 6,160 Se icc econ 22,660 
ACTUAL ASSETS. 

I a a a $50,000.00 
ASE PA Sie iN i aE Ee, SP ee LE 46,479.96 $96,479.96 

Premiums in Process of Collection idk eibebhahininbamtne’ $15,086.00 
Office Furniture and Fixtures, etc...........- 22.22. eseccee-ee- 2,340.89 17,426.89 
, | RT ee Peedi eT ee es OY eee ee $113,906.85 

LIABILITIES. 

es CONUE CUNE TAD CINE. orc tcnncnnyncucedechnee seeeersenemiatacn $399.43 
Claims in process of adjustment 855.00 
Ne Ci in tntitndinesiete y: NONE 
Total Claims paid in 1890_......-..-..----..- Spinks nilleaclaehin paeie-annee wie 1494 
ON ET ae SS EP eS Se SES 3170 
Rotel amnenet cE Clas MONE Fe Teena cnc vnvccsscnenicccccvenkedasesbacntnnted $50,014.44 


True copy of items from our books. D. CHASE, Secretary. 
Sworn to before me this 15th day of gitar 1891. Cnas. S. BurRALL, Notary. 


VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - - * 





Siindiinde 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 
$200,000.00 


- Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 


Nortu Storms, Pres. 


PAip-uP CAPITAL, - é ¥ é , 


Joun Siete. Vice-Pres. and Treas, Aaron M, ‘Whim. Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE INDIANA. 


CasH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 


AUTHORIZED CAPITAL, $500,000.00 
CHARTERED 1851, 





THE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gero. A. Moors, Pres’t. Gro, W. Beaver, Vice-Pres’ t. 
N. Patton, Sec’y. Tos Benner, Gen, Sup’t. 
x. Fr. Banp, Ass’t. °Sup't. 





Paid on account of Policyhoiders, - - over $4,300,000.00. . 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE ae UPON APPROVED FORMS. 
CIDENT POLICIES ARE WORLD-WIDE AxD. PESTeS. 
LOW CASH RATES. NO ASSESSME 





ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


06 BROADWAY, NEW YORK, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


— or— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH ‘I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City 





THE 





| aneaiel Mutual Accident Company, 


Girard Building, - = Philadelphia. 


ROBERT P. DECHERT, President. 


B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary 
— . 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 81, 1889. .......-------- ------ -----+ ---+2---000- +--+ 95.301. 
Collected for Payment of Claims during the year 1890 oem 
Collected for Payment of Claims during the year 1891. - 
Paid for Claims during the year 
Cash on hand 
MEMBERSHIP IN CLASS A 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ..........------------ 3,072 
Home Protection Aid Association. —- 
Total Membership December 31, 1890-..-..-.-..-------- 14,130 


H. W. K. CUTTER, President. T. S. OU oe 1 Secretary and Treasurer, 
wad Address all c Pp . Box 156, Chicago, 





to S 











THE 


SPECTATOR. 





| Thursday, 








THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 








Vice-President: 
JOHN I. TUCKER, 


President : 
JONATHAN H. CRANE. 


Treasurer : 


JAMES BOWNE. JOHN MACRAE. 











MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES -: 
Generar Western Department: CHAMBER OF COMMERCE B'L’D’G, CHICAGO. 
EDWARD E., ae Resident Man ET: 
New Suen ees: 30 CONGRESS STRE BOSTON, 
ES W. HOL DEN. Resident Man eT 
SoutH-EAsTERN Sundaes 18 SOUTH SEVENTH STRE PHILADELPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, * Hammond Building, Detroit. 
NTUCKY.—Moore. LS oe a & McATEE, Louisville, 
ALABAMA.—R. F. Manty, se hak Trust and Savings Co 
MARYLAND.—GEo Coate & Son, Baltimore, 


GEORGIA.—James W. McA uister, 27% Whitehall Street, Atlanta, 








INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 


Cash Capital, - - - - - «j= 


$400,000.00 
Assets, Jan. 1, 1891, - - ~ - - 901,253.74 
Net Surplus, - - - - = - 169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 


THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 





NEW YORK. 
FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CaPITAL, - - - . - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - -~ - 612,202.95 
SURPLUS, - - - . - 349,072.83 





ASSETS, Dec. 31, 18go, epee > eae 


$1,361,275.78 
W. G. WARDEN, ‘President. 


CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. PORTER, Ass’t Sec’y. 





INCORPORATED A. D. r¥o4. 


HE UNION INSURANCE COMPANY, 

OF PHILADELPHIA, PA. 
CAPITAL, - - $250,000 
Losses Paid since Organization, ~ 15,860,810 


E. R, DANNELS, Secretary. C, S. HOLLINSHEAD, President. 


Secretary and Gen'l Manager: 





ee INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
Gross Assets, December G0, 2000... cc cccccc cw ccctecce cccccscccncuccesse $5,098,315.06 
EE a ee oe ae a 3,444,610,65 


EE SOE eee ae ae $1, 653,704, 42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 








OFFICE :- 


Cor. Pine &.William Sts., 
NEW YORK. 


E, F. Spence, President. 


i alaaleialieaiaais CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 





D. E. Mixgs, Secretary. 


Capital (fully paid up) .....0..ccccvcsccsccvcccosecsevecesees $200,000,00 
Assets, January 1, 1891........ccccccccccereccces sovcescees 354,189.70 
Losses in process of adjustment, and all other liabilities...... ~++ 145,189.14 
Surplus as regards policyholders............seesseeeeereeeeees 209,000.56 


A. W. Hart, Gen’l Ag’t, Louisville, Ky. 
Ho.cer DE Roopg, General Agent, Chicago, III. 


Parks & ScuumMARD, Gen’! Ag’ts, Dallas, Tex. 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY rst, 1891. 


ASSETS. ‘ 

CRA CAPITAL. oc. ccce cocccsccesnncescccencsccossesencccseacennescsecces $1,000,000.00 
SD i « CRUD necccneseereversewssinnuscesaccsseestsewesinecssusn 1,060,448.23 
Reserve for Losses under adjustment............. athe Saas a aidbansatea eed 98,560.02 
Oe 2 Ce Cn chccendonnodevodseneseseeiiwmiassheswsnccces’ 28,392.98 
Net Surplus...2.-cccceesossscce coos nen coe oennecnccewecccccceccccnnconnes 879,214.20 

Total - - - - -=- - $3,066,615.43 
SORES Th OUND DUNG TNO BORE, 6 oo any co sncsc aden ececes socedecens cocees $101, 478.79 
Increase in Reinsurance Reserve during the year.--.-.--....-...----2.--.--. 20,108.56 
Se Sate I OO SOON wba ccnend dna pmicdsdsuceciaietumsdeencsiene 121, 150.70 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








